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Abstract

The subject of transparency of monetary policy pursued by the Central Bank, as a
monetary authority, of the topics that have received and are of great importance, being
a prerequisite for the success of the work, or activity, the monetary authority. In other
words, success in achieving the objectives set, and the interaction of various economic
elements in order to achieve that success, or contribute to it.

However, it has to make a serious attempt to measure this transparency, to see
whether this central bank or another is transparent or not. Therefore, the research has a
hypothesis, that is, the high level of transparency in the activity of the central bank
guarantees success in achieving the objectives set, gaining the confidence of the
various economic elements, or to ensure their positive responses and contribution to the
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achievement of those goals and not seeming to take converse action, or impeding
them.

After the research presents the concept and benefits of transparency, especially in
the case of developing countries, effects of transparency, consequences of these effects,
types of transparency, and, then, tends to try to measure the transparency of monetary
policy, in the practical part of this research, by using the method of the referendum or
questionnaire for a sample of the selected central banks from different continents for
comparison: the central banks in New Zealand, Sweden, the United States, Japan and
Iraq for the period 2002 to 2008.

Therefore, the research seeks, as a goal for it, to highlight how the low levels of
transparency are contributing in impeding the activities of the Central Bank, and to
identify actions that can be taken to raise the degree of transparency.

It was concluded that there are different degrees between the central banks of the
research sample, in terms of the level of transparency achieved, between developed
countries, which are themselves varied in that level, and developing countries, which
they have to take effective actions to raise the transparency of their monetary authority.
The research recommended that it is necessary to publish the proceedings (minutes) of
these actions and voting records of meetings of the Central Bank, put a clear strategy
for monetary policy in the long run, improve communication and dissemination of
information and so on.
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	It was concluded that there are different degrees between the central banks of the research sample, in terms of the level of transparency achieved, between developed countries, which are themselves varied in that level, and developing countries, which...

