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Abstract:

The conclusion discusses the research a fundamental topic in foreign trade,
namely, the impact of fluctuations in oil prices in the rate of trade in east Asian
countries as a model of the Korean economy, the goal of the research to discuss the
repercussions of fluctuations in oil prices in the terms of trade of a country that is one of
the major importing countries of crude oil and clarify the pattern and nature of these
repercussions, and the research was based on the hypothesis that increased fluctuations
in oil prices have negative effects on the rate of trade for oil importing countries The
research used a theoretical analysis method that began with the concept of the terms of
trade and ended with an analysis of the reality of the Korean economy in light of the
volatility of oil prices, and was reinforced by the use of standard analysis tools in which
the data stability ranges were tested and then the model for research was estimated, The
research found a number of results, the most important of which was that there are
negative effects of fluctuations in oil prices in the terms of trade of the Korean economy
and this reinforced the hypothesis from which the research was launche.
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Jilie Adas Alac 5 yidll Jass sial (uliie sl (o puall yeus aic 1 yma s(eXCh) Cipall yru
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AlaBY) S Cpasiall Cpadiall aes Giila (e ddliadll
Ge bl s Jladl ey s(UINT ROOT TEST) dial Judlad) 3aa gl jda jLsd)
D) e s & SlaaV1 GV () Cuae Ldlpa) Gaal sl A3l Judludl aal
Gl s denn Le gl Aadly e ) Allae piE ) sam <l
D) ) ¢l aY (ADF) st oS0 z3sai ahadinl o5 (GUJORATI, 2004: 797)
| CJ)A.J\ e.uéj 1979 é.m ALY éng\ L;_?\.aa;\}” | CJ}A.\S\ 138 2 gz Cus Baa ol A
die 5 (15T Dfference) Jds¥! Gl xie 5 (LEVEL) Gsiwall die a5 <l jLaa) &30
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2,000 .

6 sSY ALaB (ADF)sas sl sl aussall Sl oo HLisl o(1) Jsaal)

dngallly) SADF &y ) syl gl
1ST DEFERENCE Js¥1 (3l LEVEL (& siusd]
A (e Cull s Cull as &yl
Gl | s cullan
all | el ale oladl
0.0518 | 0.0342 | 0.0466 "
-1.936691 |-3.764474 | -3.005099
0.0000 | 0.0000 | 0.0000 | 09449 | 00365 | 0.1794 b
-6.706164 | -6.763923 | -7.007894 | 1.280326 |-3.732998 |-2.298148 |
0.6112 | 0.0008 | 0.0001 | 1.0000 | 0.0495 | 09756 cDp
-0.177689 | -5.488210 |-5.524296 | 8.518937 |-3.585886 | 0.328380
0.0035 | 0.0245 | 0.0072 | 00021 | 09755 | 0.7537 .
-3.062547 | -3.930678 |-3.838986 |-3.259730 |-0.531883 | -0.95859
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cﬁ)‘é-ﬂ‘ Jalill Jama ddolas (2) Jsaall

Dependent Variable: T
Method: Least Squares
Date: 03/19/21 Time: 15:30
Sample: 1 29
Included observations: 29
Variable Coefficient |Std. Error| t-Statistic| Prob.
OC“_ 167.5614 | 7.251525 | 23.10705 | 0.0000
-0.796092 | 0.353977 | -2.248996 | 0.0336
EXCH 0.004336 | 0.008355 | 0.519050 | 0.6083
DGP -7.04E-14 | 6.24E-15-11.28107 | 0.0000
R-squared 0.924812 | Mean dependent var | 88.95340
Adjusted R-squared | 0.915790 | S.D. dependent var | 32.65556
: L o 7.462913
S.E. of regression | 9.476331 | Akaike info criterion 7 651506
Sum squared resid | 2245.021 Schwarz criterion
Log likelihood -104.2122 | Hannan-Quinn criter. | 7.521978
F-statistic :
Prob(F-statistic) 102.5001 | Durbin-Watson stat | 0.444248
0.000000

Eviews10 gl n e iYL Glaldl slac) (e jaadll

JAll Jane O gl (LY 52 e 167.5) el Cum ulil) aa dades a5 (DO) s
Wsina (T) Jhal sebals 6 pmdall Gl puaiall le dia G (ia L) S bl diay )l
dsas J A Al L <l (0il) dadil) law) LS dales a5 (D1) S5is el
Tl L)y sS Chua g gaba®Y) laiall (38151 138 5 5 laill Jolall Jare 8 dples lulSa)
Joall Jare S (g latll Gl all e Ll (uSaiy aill jlad 3245 ol s A8l 1) gisa
) () Jbia) sy cJadill o) glusal) Al s Jadill el 30l ) e Jaad g215 (s lal)
AL Al gaall 165 plat dad e B3 A (2.24) Adindl (1) @il Cus dddaall & giag
4 simall (5 siuay yedat ol Al 5 (EXCh) Riall o pall jau dalea I (B2) selig (1.70)
Copa B b Al ) dpsiall )sS elad) @lly s o(f) DL eay sl
L)) 2 Lass Vgl Jolall cVare (& Gl jrs ol 5l (e ) 80 JB Laa 3Ll
e g (GDP) Juea¥) o) il dabes (D3) (sSais (1997) pladl (& Dlaall
llall e 138 aainy Vg 2 LAl A ge ala®l o siall (g oI ALY aey 3 dpls 3 LS
Aalee 4 gina (1) il cp 3y ogladl) Jobal) Jare o Al LSl 4l a5 )
Zall) A 50ad) () e ST (8 5 (11.28) Aniinall (1) daf il G Jlea¥) laall il
(1.70)

(102) Al 5 Gl F ded <)) 3 JSS 73 gl Ay gina e (F) Jlidl g
(2.94) L A gaal) g3 julat e 3 B A
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