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Abstract:

Non-current assets constitute a large part of the fixed capital in the productive
economic units, and these assets occupy the largest part of their statement of financial
position, so the economic units applied to the International Financial Reporting
Standards (IFRSs, IASSs), re-evaluate their non-current assets as a whole to obtain clear
and real values for its financial statements , The research aimed to demonstrate the
importance of 1AS16 standard and the importance of its application The research also
aimed mainly to show the impact of the application of this standard on the Unified
Accounting System. The importance of the research on the theoretical side is the call for
the amendment of the Unified Accounting System in line with the standards of (IFRSs,
IASs), in addition, the research practical part, represented in preparing a revaluation
table for the non-current assets of the Northern Cement Company in accordance with
IAS16 standard and showing the impact of the application of this standard on the
Uniform Accounting System. The importance of the research on the theoretical side is
the call for the amendment of the Uniform Accounting System in line with the standards
of (IFRSs, IASs), in addition, the research practical part, represented in preparing a
revaluation table for the non-current assets of the Northern Cement Company in
accordance with 1AS16 standard and showing the impact of the revaluation process on
the final accounts Which is prepared according to the unified accounting system in
addition to preparing the financial statements that the unified accounting system does
not prepare.

The researchers found that the calculation of re-evaluation differences does not
exist within the accounting system guide, and this can be addressed by creating new
accounts based on the flexibility that the system left within its accounting guide and the
creation of other financial statements The system was He does not prepare it.
Keywords: Standard (IAS16), International Financial Reporting Standards (IFRS),
Unified Accounting System, income statement.
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