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In recent years, cryptocurrencies have become a focal point and a
major investment tool used in global financial markets, attracting
the attention of investors due to their substantial potential for
high returns. However, these investments have been
accompanied by sharp price fluctuations, increasing the potential
risks faced by investors in these currencies. This study aims to
analyze the nature of the relationship between spot exchange
rates and future exchange rates of cryptocurrencies. To achieve
the study's objective and test its hypotheses, statistical methods
were used to analyze the exchange rates of the sample
cryptocurrencies over a period of 36 months, from September
2020 to June 2023. The analysis of the statistical test results
revealed that most of the spot exchange rates of cryptocurrencies
have a significant and statistically meaningful impact on their
future exchange rates. In the past few years, encrypted digital
currencies have become a focus and a major investment tool used
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in global financial markets, as they have attracted the attention of
investors thanks to their great potential to achieve high returns.
However, these investments have been accompanied by sharp
fluctuations in prices, which has increased the potential risks to
which investors in these currencies are exposed. The research
aims to analyze the relationship between future and spot prices at
the time of concluding the contract and the time of
implementation. To achieve the goal of the research and test its
hypotheses, statistical methods were used to analyze the
exchange rates of encrypted digital currencies in the research
sample. The researcher adopted the use of the statistical program
Statistical Package for the Social Sciences (spss) to conduct
statistical analyzes in all its forms, including descriptive
statistics, hypothesis testing, analysis of variance, correlation,
and regression, which helps researchers in To make the right
decisions, the time period was (36) months, extending from
(September 2020) to (June 2023). The most important
conclusions reached by the research are that most of the spot
prices of encrypted digital currencies have a strong moral impact
and are statistically significant on the future prices of those
currencies. Currencies.

Keywords: Spot Exchange Rates, Future Exchange Rates,
Cryptocurrencies.
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