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Abstract

The research seeks to elucidate the significance of internal
auditing in Iraqi banks, particularly in safeguarding resources and
augmenting the bank's operations through systematic evaluation
and enhancement of risk management, control, and governance
processes. It emphasises compliance with international standards
established by the American Institute of Internal Auditors,
focussing on independence and objectivity in performance,
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management of auditing activities, qualifications of auditing
personnel, and adherence to professional ethical standards.

This study's goals may be better met by breaking it down along
two lines: first, the theoretical component, which will focus on
the conceptual framework of internal auditing; and second, the
practical component, which will examine international standards
for internal auditing. Regarding the down-to-earth details, it
examined the state of auditing departments of Iraqi banks. To
accomplish its goals and validate its hypotheses, the research
used a descriptive analytical approach, gathering data from
primary and secondary sources. It also used a questionnaire to
assess the level of alignment and compatibility between
international professional standards for internal auditing and the
actual practice among internal auditors at a group of private Iraqi
banks. The study found several things, the most crucial of which
is that auditors should be familiar with the American Institute of
Auditors' code of professional ethics and internal auditing
standards to carry out their work properly. The research
concluded that the bank must implement the contemporary idea
of internal auditing to increase its value by enhancing its risk
management, control, and governance procedures, and it must
also provide the resources to do so.

Keywords: internal auditing, internal auditing standards.
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