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Abstract:
Future foresight stands as a pivotal hallmark of governmental
evolution, showcasing preparedness and readiness to navigate the
dynamic challenges and transformative forces within the rapidly
evolving business landscape. In an era of intense institutional
competitiveness, it serves as a crucial metric for evaluating the
effectiveness of achieving targeted governmental outcomes that
effectively meet the aspirations of all stakeholders. This forward-
looking approach has become a distinct characteristic of the
UAE, particularly in measuring governmental excellence across
its various sectors through a unique system that parallels the
European Excellence Model. Notably, this emphasis has
intensified following the profound repercussions of the COVID-
19 pandemic, which significantly impeded the progress of global
financial and economic systems. The pandemic -catalyzed
numerous international and regional organizations to scrutinize
the realities and future challenges facing diverse professional and
business sectors. This examination aimed to devise strategies for
development and restructure to address anticipated challenges
over the next thirty years. This impetus drove the Ras Al
Khaimah Department of Finance to investigate the prevailing
conditions and determinants impacting the financial and
accounting sector, aligning with the nation's preparations for the
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Year of the 50th and the UAE Centennial 2071. This long-term
vision includes fostering non-oil sector revenue growth,
providing a compelling rationale for this study. The research
delves into the key determinants of future foresight influencing
the financial and accounting sector, employing the SWOT
methodology to identify strengths, weaknesses, opportunities,
and threats. This analysis aims to inform decision-makers in
shaping future strategies to bolster the financial and accounting
sector within the Ras Al Khaimah government, thereby
contributing to the realization of the UAE Centennial's objectives
post-COVID-19. The UAE's local governments demonstrated
remarkable resilience during the pandemic, positioning this
study's findings as a valuable benchmark for financial and
accounting organizations. The research advocates for continuous
improvement mechanisms to ensure readiness in addressing the
determinants identified through expert consultations and
brainstorming sessions. Leveraging decision-making groups and
multi-criteria analysis, the study prioritizes and analyses trends,
culminating in proactive measures. These measures aim to
enhance the Ras Al Khaimah Department of Finance's
preparedness by developing scenarios for each determinant and
anticipating their interactions, thereby optimizing decision-
making through future foresight tools and mechanisms.
Keywords: Future Foresight, COVID-19, Financial and
Accounting Sector of Ras Al Khaimah."
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