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The Title

The discovery of oil in the Kingdom of
Saudi Arabia “a historical study”

Abstract

The economy was and still is one of the
main pillars in the formation of nations
and states. Each country has its own
economy, which is a vital part of its
formations. Although most of them are
economic in nature, there are natural and
social factors that played their role in
shaping that economy.The Kingdom of
Saudi Arabia had embarked on its
economic reforms from the beginning of
its establishment, according to the
financial capabilities available to it, and in
its early years (from 1818 until 1932), it
had a limited income. It did not have
significant financial resources, as King
Abdulaziz received Financial aid and
assistance from Britain, which provided
him with financial assistance valued at
(20) thousand pounds annually. As for the
rest of the state’s financial resources, they
were obtained from (collecting zakat),
whose resources in any case did not
exceed (100) thousand pounds annually,
but after the annexation of Hijaz to the
modern Saudi state in 1927, the kingdom
obtained new financial  resources,
represented by (Hajj fees) and what The
money spent by pilgrims in Mecca and
Medina, in addition to customs duty
resources for the ports of Hijaz, has also
affected the turbulent economic and
financial conditions.
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