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Abstract:

The research aims to study ways to achieve financial sustainability
and the extent to which it is achieved in Iraq, as well as calculating
and analyzing the financial sustainability index in Iraq during the
period (2004-2021). The research problem appears in how the fiscal
policy operates, how to calculate financial sustainability in Irag, and
the extent to which financial sustainability is achieved in Iragq. One
of the most important findings of the research is that the indicator
of the ratio of public debt to GDP shows that the ratio was high in
the years 2004-2007, which indicates that the public debt is not
sustainable, as well as in the years 2016, 2017, 2020 according to
the indicators of the International Monetary Fund, which means that
The financial situation in lIrag is not sustainable during these years,
due to the well-known conditions that the country went through.
The ratio of public debt to GDP for the period from 2007-2015 was
within acceptable limits, as the year 2013 recorded its lowest level
during the study period, reaching 20%, which indicates that the
Iragi public debt is sustainable, in addition to the years 2018, 2019,
and 2021. This indicates the imbalance in the structure of spending
and revenues, which makes Irag in a critical situation and
vulnerable to shocks.

Keywords: Fiscal sustainability, public spending, public revenues,
public debt
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