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Abstract
Living economies of the world state of competition and racing around to provide the

most important features that are available with and for the purpose of persuading
investors as the best country to do invest in where governments play a major role in
enabling the economy to attract investment flows as that of faceted important role of
governments in this area is to provide economic environment College stable and also
create an environment in legislative and legal encouraging and stimulating foreign
investment in the form that serves the interests of the national economy, it is known that
the Arab countries made great especially since the middle of last decade to repair
associated with foreign transactions structural imbalances and work on a stable
economic policy, legislation and judgments motivational and attractive for investment
and provide an environment appropriate infrastructure for investment activity came
Saudi Arabia ranked first in the Arab world-first globally in the list of recipients of
foreign direct investment by the United Nations Conference on Trade and Development
/ UNCTAD report attributed the report sat Saudi Arabia on the first ranking Arab in
attracting foreign direct investment to several causes of the most important evolution
protection legislation foreign investment and measures to encourage and attract and
easing restrictions on entry into the private banks, real estate and telecommunications
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sectors and the report said the local market that privatization operations in Saudi Arabia,
which included many sectors also contributed to the flow of foreign investment,
especially in sectors such as aviation, which contributed to the other to attract more
investment foreign direct as well as continued strong economic growth and improve the
investment climate in Saudi Arabia
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Dependent Variable:TBP

Method: Least Squares

Date: 08/28/14 Time: 18:31

Sample: 1993 2012

Included observations: 20

Variable Coefficient ~ Std. Error  t-Statistic Prob.

C 609.4580 11909.25 0.051175 0.9597
FDI 2.293420 0.749295 3.060772 0.0067
R-squared 0.342305 Mean dependent var  25030.71
Adjusted R-squared 0.305767 S.D. dependent var  47454.77
S.E. of regression 39539.63 Akaike info criterion 24.10263
Sum squared resid 2.81E+10 Schwarz criterion  24.20221
Log likelihood -239.0263 Hannan-Quinn criter. 24.12207
F-statistic 9.368324 Durbin-Watson stat  1.601584
Prob(F-statistic) 0.006732
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Dependent Variable: TRB
Method: Least Squares
Date: 08/28/14 Time: 18:34
Sample: 1993 2012
Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.
C 30711.87  17556.92 1.749274 0.0973
FDI 5135951 1.104630 4.649478 0.0002
R-squared 0.545657  Mean dependent var 85401.54
Adjusted R-squared 0.520416  S.D. dependent var 84171.34
S.E. of regression 58290.35  Akaike info criterion 24.87890
Sum squared resid 6.12E+10  Schwarz criterion 24.97847
Log likelihood -246.7890 Hannan-Quinn criter. 24.89834
F-statistic 21.61765  Durbin-Watson stat 0.670128
Prob(F-statistic) 0.000199
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Dependent Variable: BSNI

Method: Least Squares

Date: 08/28/14 Time: 18:36

Sample: 1993 2012

Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.

C -10301.52 3427.327 -3.005700 0.0076
FDI -1.460848 0.215637 -6.774564 0.0000
R-squared 0.718287 Mean dependent var -25857.22
Adjusted R-squared 0.702636 S.D. dependent var 20866.97
S.E. of regression 11378.99 Akaike info criterion 21.61156
Sum squared resid 2.33E+09 Schwarz criterion 21.71114
Log likelihood -214.1156 Hannan-Quinn criter. 21.63100
F-statistic 45.89472 Durbin-Watson stat 1.503348
Prob(F-statistic) 0.000002
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Dependent Variable: BCSI
Method: Least Squares
Date: 08/28/14 Time: 18:37
Sample: 1993 2012
Included observations: 20
Variable Coefficient ~ Std. Error t-Statistic Prob.
C 7511158  75022.54 1.001187 0.3300
FDI 3.822357  4.720196 0.809788 0.4286
R-squared 0.035150  Mean dependent var 115813.6
IAdjusted R-squared -0.018452  S.D. dependent var 246813.9
S.E. of regression 249080.7  Akaike info criterion 27.78358
Sum squared resid 1.12E+12  Schwarz criterion 27 88315
Log likelihood -275.8358  Hannan-Quinn criter. 27.80302
F-statistic 0.655756 Durbin-Watson stat 1.938833
Prob(F-statistic) 0.428638
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Dependent Variable: NCT

Method: Least Squares

Date: 08/28/14 Time: 18:39

Sample: 1993 2012

Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.

C -9709.249 4873.947 -1.992071 0.0618
FDI -0.015641 0.306654 -0.051005 0.9599
R-squared 0.000145 Mean dependent var -9875.800
/Adjusted R-squared -0.055403 S.D. dependent var 15751.43
S.E. of regression 16181.88 Akaike info criterion 22.31581
Sum squared resid 4.71 E+09 Schwarz criterion 22.41539
Log likelihood -221.1581 Hannan-Quinn criter. 22.33525
F-statistic 0.002602 Durbin-Watson stat 1.213933
Prob(F-statistic) 0.959883
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Dependent Variable: CB
Method: Least Squares
Date: 08/28/14 Time: 18.40
Sample: 1993 2012
Included observations: 20
Variable Coefficient  Std. Error t-Statistic Prob.
C 38418.94 23563.73 1.630427 0.1204

FDI 2.001386 1.482560 1.349953 0.1938
R-squared 0.091935 Mean dependent var 59730.49
/Adjusted R-squared 0.041487 S.D. dependent var 79908.55
S.E. of regression 78233.40 Akaike info criterion 25.46742
Sum squared resid 1.10E+11 Schwarz criterion 25.56699
Log likelihood -252.6742 Hannan-Quinn criter. 25.48686
F-statistic 1.822372 Durbin-Watson stat 1.531685
Prob(F-statistic) 0.193764
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Dependent Variable; BCF

Method: Least Squares

Date: 08/28/14 Time: 18:41

Sample: 1993 2012

Included observations: 20

\Variable Coefficient  Std. Error t-Statistic Prob.

C -15699.97 13040.21 -1.203966 0.2442
FDI -1.721129 0.820451 -2.097783 0.0503
R-squared 0.196453 Mean dependent var -34027.24
/Adjusted R-squared 0.151812 S.D. dependent var 47009.62
S.E. of regression 4329451 Akaike info criterion 24 28408
Sum squared resid 3.37E+10 Schwarz criterion 24.38365
Log likelihood -240.8408 Hannan-Quinn criter. 24.30352
F-statistic 4.400692 Durbin-Watson stat 1.079991
Prob(F-statistic) 0.050308
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Dependent Variable; TBP

Method: Least Squares

Date: 08/28/14 Time: 18:42

Sample: 1993 2012

Included observations: 20

\Variable Coefficient  Std. Error t-Statistic Prob.

C 18208.94 12183.92 1.494506 0.1524
Fli -1.081602  0.968318 -1.116990 0.2787
R-squared 0.064822 Mean dependent var 25030.71
IAdjusted R-squared 0.012867 S.D. dependent var 47454.77
S.E. of regression 47148.47 Akaike info criterion 24.45463
Sum squared resid 4.00E+10  Schwarz criterion 24.55420
Log likelihood -242.5463  Hannan-Quinn criter. 24.47407
F-statistic 1.247668 Durbin-Watson stat 1.377772
Prob(F-statistic) 0.278687
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Dependent Variable; TRB
Method: Least Squares
Date: 08/28/14 Time: 18:45
Sample: 1993 2012
Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.
18851.62 3.176399

C 59880.25 14 0.0052

Fll -4.046439 1.498235 -2.700804 0.0146
R-squared 0.288378 Mean dependent var 85410.54
)Adjusted R-squared 0.248844 S. D. dependent vae 84171.34
S.E. of regression 72950.67 Akaike info criterion 25.32759
Sum squared resid 9.58E+10 Schwarz criterion 25.42717
Log likelihood -251.2759 Hanan-Quinn criter 25.34703
F-statistic 7.294344 Durbin- Watson stat 1.054113
Prob(F-statistic) 0.014627
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Dependent Variable; BSNI
Method: Least Squares
Date: 08/28/14 Time: 18:45
Sample: 1993 2012
Included observations: 20
Variable Coefficient Std. Error t-Statistic Prob.
C -20813.47 5006.803 -4.157037 0.0006
Fli 0.799694 0.397916 2.009704 0.0597
R-squared 0.183263 Mean dependent var -25857.22
/Adjusted R-squared 0.137888 S.D. dependent var 20866.97
S.E. of regression 19374.98 Akaike info criterion 22.67599
Sum squared resid 6.76E+09 Schwarz criterion 2277557
Log likelihood -224.7599 Hannan-Quinn criter. 22.69543
F-statistic 4.038909 Durbin-Watson stat 0.790088
Prob(F-statistic) 0.059696
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Dependent Variable; BCSI
Method: Least Squares
Date: 08/28/14 Time: 18:46
Sample: 1993 2012
Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.

C 116475.4 65527.65 1.777501 0.0924
Ell 0 104942 5 207819 0 N20151 09841
R-squared 0.000023 Mean dependent var 115813.6
IAdjusted R-squared -0.055532 S.D. dependent var 246813.9
S.E. of regression 253574.4 Akaike info criterion 27.81934
Sum squared resid 1.16E+12 Schwarz criterion 27.91891
Log likelihood -276.1934 Hannan-Quinn criter. 27.83878
F-statistic 0.000406 Durbin-Watson stat 1.890716
Prob(F-statistic) 0.984145
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Dependent Variable; CB

Method: Least Squares

Date: 08/28/14 Time: 18:47

Sample: 1993 2012

Included observations: 20

Variable Coefficient Std. Error t-Statistic Prob.

C 35220.36 17811.99 1.977341 0.0635
Fli -3.886117 1.415610 -2.745189 0.0133
R-squared 0.295114 Mean dependent var 59730.49
/Adjusted R-squared 0.255954 S.D. dependent var 79908.55
S.E. of regression 68927.59 Akaike info criterion 25.21414
Sum squared resid 8.55E+10 Schwarz criterion 25.31371
Log likelihood -250.1414 Hannan-Quinn criter. 25.23358
F-statistic 7 536062 Durbin-Watson stat 2.246977
Prob(F-statistic) 0.013308

EViews galiy cildaas ) bl Gaaldl Jee (e 2 jnadll

Ahally (Aaull Glaal) i b pdlall 8 el L) 30 2 ke LG

) g saals sans e (FI) Labd) e i) L) 30l o) ) (14)dsaall il jui
s (FN) Lsad) it o) WS sasg (1.49) Llsiey (BCF) Jldly Janlll Gluad) (hae & 53L)
(%5) 0 SV a5 (%12.6) P. value cualy éua dilas¥) 4alill (10 g9i2e e (BCF)

A U8 uid) z35a) o i 8 (BCF) (b JSU cplall e (%12.5) s 228y & (FII) o) WS
o S a5 (%12.61) ojsie e FLsaY P. value ded cialy Gus dglasV) 4alll e Lsies oS
D. W e chjslat Cum Agilpiall cilgiall o Lo I BLEY) Aaaie il Y z35a) o) V) (%5)
Alan) Lalil (e Jihe e z35a¥) 138 2y 131 L (dU= 1.28) [Lasdl Llall dadl) (1.42) 4ysunal

Alally (Aauhll Glaal) (i bbbl e al) L) 250 (14) Jsas

Dependent Variable; BCF
Method: Least Squares
Date: 08/28/14 Time: 18:48
Sample: 1993 2012
Included observations: 20

\Variable Coefficient Std. Error t-Statistic Prob.

C -24639.84  11674.27 -2.110611 0.0491

Fll 1.488385 0.927814 1.604185 0.1261
R-squared 0.125084 Mean dependent var -34027.24
Adjusted R-squared 0.076478 S.D. dependent var 47009.62
S.E. of regression 45176.28 Akaike info criterion 24.36917
Sum squared resid 3.67E+10 Schwarz criterion 24.46874
Log likelihood -241.6917 Hannan-Quinn criter. 24.38861
F-statistic 2.573408 Durbin-Watson stat 1.420583
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