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Abstract:-

The research aims to study and analyze the
concept of Voluntary Disclosure due to its great
impact in providing financial and non-financial
information that would lead to raising the
ambiguity of the information among its users and
thus rationalizing their investment decisions by
reducing the return required by them and the
consequent reduction in the head cost Money,
which is what the economic units seek to
increase the financing of their economic
operations by capital financiers.

To achieve the research goal, the
descriptive analytical method was used to obtain
data and information related to the theoretical
aspect of the research by looking at books,
university theses, magazines, periodicals and
published and unpublished research related to the
research topic, while the applied side of the
research included a method of content analysis to
analyze the annual reports of economic units The
research sample, and the statistical analysis
method to analyze and find correlations and
influence between research variables.

Among the most important findings of the
research were: Weakness and the difference in
the proportions and values of the optional
accounting disclosure between the economic
units that exercise the same activity within the
same sector as well as its difference when
compared with the other listed sectors due to the
lack of agreement on a unified index to measure
the optional accounting disclosure VD resulting
from the absence of An accounting standard or
rule that / is a general framework and guide for
economic units in the local environment.

Among the most important things
recommended by the researcher is that the local
bodies organizing the accounting profession
should issue a standard or amendment to the
accounting rule No. (6) to (disclose information
related to financial data and accounting policies)
so that it is comprehensive for optional
accounting  disclosure and  conforms to
international  standards for disclosure and
instructions Local issued regarding disclosure,
and that standard represents a general framework
and guide for the local economic units listed in
the market in relation to optional accounting
disclosure, provided that it includes the method
of preparation and presentation within the annual
report or in a separate appendix Below is the
information to be disclosed.

Key words: Voluntary Disclosure, Cost of
Capital, Financial Reports.
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