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Provisions of the independence of the Board of Directors in accordance
with governance rules.
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Abstract

It has become necessary to have a board of directors that can establish systems and
mechanisms that ensure the company's respect for laws and regulations, and that is
able to bear full responsibility towards the company and society, and is always ready
to confront and address any problem, and that it exerts its utmost efforts to take into
account the interests of the company and shareholders by using the company's assets
and financial and human resources in a way that achieves its purposes, and that it
achieves the company's success by preserving its interests and developing its
resources, and that it works to improve the company's performance by directing and
supervising its affairs and monitoring the management's performance and treating
shareholders fairly and equally. Therefore, the rules of governance encourage boards
of directors to be active and independent-minded. When boards of directors become
vigilant and active, they gain the trust of shareholders and urge the company's
management to achieve better performance, as boards of directors are more effective
in carrying out their supervisory role when they enjoy a sufficient degree of
independence from executive management.
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U}S:\l GU..}AQLLM‘)_}C u;\m-AMC«LAAQ‘ JPJJMLAJL@J:\M‘ij\J}{.\wXMdMu\ e\SA\ dLASL.n\
310y Galae elime i lae Lagd (3) 1058 Of Y] Galae guiac by :iﬁji)’;‘é_a";iLS il
IS ga ae) 8 oy pae Jla 85 laY) Gelae JOlELG alSal 4y Il o g il (e 7 s 3
e 3 IY) Galaa sliacl Jsumn 355 3ui o IS A () 5ilE 8 il A (e Latlise S

434..‘\;3\ C'_\\a_i“‘)ﬁaﬂ\ (aLM Sl 5gd B‘)‘J:ﬁ\

Shal 5} Aailh

‘:&:u.ela.“ )\JJ\ ‘uﬁd.\ﬂ.\.\j\ ug);u_anj BJ‘J;Y\ L)A“AA ;;L.;A.ci DELE] C'_ﬂS)_uJ\ Z\_ASP 6ULA:\LM ‘ﬁ.h_m.q dana 2 (1)
38 U= <2008 Ay Sy
G5l b plaladl g e la¥1 8 La jil s @l sill A€ ga ¢l ) Grall de dan 3 xn ) uns oSl 5 (2)
68 U2 2018 e cx i sill g il dpalall
L,’Jc\J}‘:\SJJ\Z\AJJdT.\.\S:\AJ‘)JJ 43&)%\&“)“\@@‘ QSJ&X\&ASP ‘:L&J“)AM u\:\ln Amwu(3)
115 0= 2012 ¢ pas co_).%u\ w& sé;s;l\
() The Board is comprised of a majority of directors who qualify as independent directors
“Independent director” means a person other than an officer or an employee of the company
or its Subsidiaries, or any other individual having a relationship that, in the opinion of the
Board, would interfere with The exercise of independent judgment in carrying out the
responsibilities of a director. See fourthly. B of NASDAQ Corporate Governance Guidelines
May 2020. Published on the website https://ir.nasdag.com Last visit to the website 30/9/2023.
02 2016 «s_alall iy pall dagill Hla oS H AN AaS ga B AE I g0 pall ale al ailiall e dadla 2 (5)
172 171
(°) See Section. C. fifthly. Part Il. Of the Organization for Economic Co-operation and
Development Principles for this Arabic edition. Published on the website
https://www.oecd.org Last visit to the website 30/9/2023.
2016 4ad (1) a8 o<l SN o 58 (4 (187) 33kl kil (1)
Jaxall 1997 23 (21) aby Al jadl Sl G sl e (106) 32kl kil (B)
2016 23 (1) &85 s8I SIS o 58 G (193) Balall kil ()
ALl (3 gana la o V1 Aaglall ¢ LD ¢ all ol il 5 S il 8 AaSsal) copaile deas s2ga dac (19)
9 0= <2018
ALl 3 gana o Y Adall (I 5V 6l el sl 5 S 5l 83 sall (aaile dane age dbac (M
b 196 o= <2018
() Jeffrey Lawrence & Geof Stapledon< Do Independent Directors Add Value? Center for
Corporate Law and Securities Regulation, the University of Melbourne, National Library of
Australia, 1999, P.6.
coralall HSall la o I Aagdall ¢ IR0 382 5 Uy sail (o Lo S 5 A pa AAA S daal deas (1)
120 u= 2019 xSy
(**) The Board has four standing Committees: an Audit & Risk Committee, a Finance
Committee, a Management Compensation Committee and a Nominating Committee. Each of
these Committees, Except the Finance Committee, is composed exclusively of directors
determined by the Board to be Independent. See Seventhly. G of NASDAQ Corporate
Governance Guidelines May 2020.
(*®) See Section. 1. C. fifthly. Part 1l. Of the Organization for Economic Co-operation and
Development Principles for this Arabic edition.
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2015 45 (72) 485 1A G say 5 sleall Ak S S 3 A s 8 o (5) Balall kil (1)

2015 sl (72) a8 AN s e 8 aball A oI S 8 2aS g 2ol 8 (e (4) bl kil (M)

Jaxall 1997 43 (21) 8 5 (81 el S 3l (518 (30 Lidls (117) 2okl kol (*F)

) Independence—(A) In General—each member of the audit committee of the issuer shall

be a member of the board of directors of the issuer, and shall otherwise be independent. “‘(B)

Criteria—In order to be considered to be independent for purposes of this paragraph, a

member of an audit committee of an issuer may not, other than in his or her capacity as a

member of the audit committee, the board of directors, or any other board committee—*‘(1)

accept any consulting, advisory, or other compensatory fee from the issuer; or ““(2) be an

affiliated person of the issuer or any subsidiary thereof. Sec 301 of the US Sarbanes-Oxley
Act of 2002.

(19

Jaxadll 1997 Aad (21) @by Al jadl Sl o il e (102) 32l kil (20)
Wsles cmn e el Uil €1997/6/31 (3 dloall WLA41189 ad ) S 51 5o 5o daSas ) 538 ()
146 0= 2011 ¢l ¢ s s oI5V Anlall (S il AaS a3 il aliail)
2010 A Sy dagaal) aaall Ha ALl 315V (3 s 3al) Sl A gn ¢ oas 30 pat ) ol dana 3 (%)
52 51 =
Aiagill )l eclS 5l A gn (salae 6 gan (8 Aaalisall 48 35 1) Gudae Al g e ccislia S 3all de (lis 3 (%)
64 (= 2007 ALl dy )
38« 2012 ‘Z\.UA.'\S,.»‘;I\ c‘;sul;l\ _)Ss!\ Dla 6‘;)“}!\ Aaalall ¢S AN AS ga ¢ &c deal 2 (24)
3 ALl Ay pall Al la -8 Hlie Al - Aaalusal) Sy A gal 5 gl Al (i) Gy Al deas ()
.170-169 = <2011
Ua il yrian (il cppaaall 55 Y] Gallase sliaed ) ga 5 il il S ga e laski dlaas deaa 2 (26)
220
A48 o (il haa S ¢ Jall (i) 5 S Ll A ) (e dana 3¢ aac (PT)
) Maria Prokofieva & Balachandran Muniandy, Board Composition And Audit Fee:
Evidence From Russia, Centre for Strategic Economic Studies, Victoria University, Australia,
2011, Volume 8, Issue 2, Continued 5, Page 554.
oadaal piiall A 5o Jail dasie Al 3 e ) oY) e 5 oY) Gudae (aibiad i caens (a5l A ae ()
35 02 2021 el sY) Gl aals Jlee Y1 IS
A48 o (il han S ¢ Jall (o i) 5 S N AeS all (cpade dane 3¢ abac ()
182 Lo Gl saan (I Y el gl s S Al 8 3K sall pale daas 530 plae ()
83 Ua ¢l Jhae (Sl S n AR 5 el ale (pal ailiall ae Aol 2 ()
67 Ua e Huan caglia jall e a2 (%)
Uae ¢ ponladl Bt o gie e 5 )0Y) Gulas pailad 5335 ealea 4 cdana a3 caene July 2 (3%
120 e 2018 cuaalall 2aall c'é)au\ 3.;\‘)\;33\ LLIL.»\JJ.“
) In accordance with our Corporate Governance Guidelines« NASDAQ separates the roles
of Chairman of the Board and President and Chief Executive Officer. We believe that this
separation of roles and allocation of distinct Responsibilities to each role facilitates
communication between senior management and the full Board. See fourthly. D of NASDAQ
Corporate Governance Guidelines May 2020.
(*®) See Section. C. fifthly. Part Il. Of the Organization for Economic Co-operation and
Development Principles for this Arabic edition.
2016 43 (1) 485 s8I S5 58 G (183) malall Lkasl (¥
Jaxall 1997 2 (21) 5 (B al) SIS 5 ) 3l8 (00 (121) 32kl il (%9)
A17 U ¢l jhan o mal )y Gpeall e das 3 ¢ am )l Gusa oSl 2 (39)
84 a3l Hae (Sl A s AR 0 (ol ale (pal wiliall e Dl 2 ()
202 = 2007 sl GSa 583 4 50 cdgmalall lall (S Al AaS sa cabea Jlall e 35U o ()
64 Ua (Gl sran ciglia el ve (s 3 (P
! 530S daala — (938N IS (o jaual Aataa g L g Bading dpale Alya
= https://iasj.net/iasj/journal/178 :am ) adsal)
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Lgiad Jlagd¥ dagmi el 5 1989 ale g™ Polly Peck International dudsall ely s A8 i iy a1 (43)
48y 5 08 Al Jlaely ALl agil 38 5 (A8 58l s3sil) s 1 58 (Lol daal) and) OS5 (Jlall Gl ) (5 9 (S
(o el a8 J48 1993 sila (3 a8 Jlad () 3 el o 28 ol i) adia G aala (31) 4o sana e
Aagill 5 (mleaiV) 1aa e ol 50 A8 5 agaly J sl Galad 1) OLal (3 guad (il A o ylaial 36 caiaSlas
ccu_}.'\s\ PE cLa-uj_)n &J_)J 63_3)\._;3]\ Sl gall (e ‘).;\:.’\Sl\ s (e Cl Al Glaia U’_Uu\i Sddam Sy

K. H. Spencer Pickett, The Internal Auditing Handbook, Third edition, A John Wiley and
Sons, Ltd. Publication, United Kingdom, 2010, P.40 and P.1011.
caadall (LSa 83 (9 A yall o jladl) aladl 6y udaa ) ga g S AN RS sa o B g 0 (s op Ol (44)
.96 = <2007
68 Ua (Bl san cciglia el ve (s 3 (P)
92 L G simn s G v o e (P9
S Aalall €yl g Aalall il il a1 e il a3l G calaill 13gd sy sall ) sall aaf e Lilall aa3 (47)
panil) Lot Al Jilasall (s egpiiala (a8 10Y) Galae IS5 Gl Cilasa (500) O Led Gsila gall 2ae 2y
dxy g 3 IY1 Gadad sl gall g 8N sad) G Juadl) Alie 5V alasDU S il G 8 8 aalA))
elac V1 sl (s A Hl) CaDEAY) Jalis aaf 40005 Al ) Cpiinda (e (Sa 3 )1 Gudae SlagY aaiall & yiidll
Ot lasall 80 sall alis Jh 85 )10Y) Gadaa 0250 dena daal 305 dan 2y 3all Basiall dSlad) dala
57 0= 2004 LAl dadla ¢ siall A4S ¢ gruall 5 @l 1) 2l calaBY) 5 () Al A o2l gl A
(*®) See Section. fifthly. Part Il. Of the Organization for Economic Co-operation and
Development Principles for this Arabic edition.
(*°) See Section. C. fifthly. Part 1. Of the Organization for Economic Co-operation and
Development Principles for this Arabic edition.
Jaxal 1997 45 (21) a8 5 (el S 1 (538 (e (121) 33 il (%)
A1 U= 2003 3 AL Gaaall jias i dedle Lo Ll Lo S gall asa 23 2 (1)
eV Amlall ¢ ilall ¢ 3l 3 ylay) Gudaas Alarall Sl ey el S Al de g o ccinaali il 3 (5%)
101 0= 2008 s A saall sl 408
D1 e e Al o lae dalalis 3 Alal) daalisal) S 555 1) Galaal 3 il SUail) ¢ S ol deme sl 3 (53)
.59 U= <2008 3 _Lal Ay jall duagil)
102 U b aas iyl Al Gle dens s (O
Al Axgdall ¢-a0 e A ya- 5 laY) s el Sl Aallae 8 S Al A 50 (el ilas 2aaa 2 (%)
434 0= 2009 A Sul) dpmalall i)
) Board members must be willing to devote sufficient time to carry out their duties and
responsibilities Effectively< Board members may serve on no more than four public company
boards. See fourthly. G of NASDAQ Corporate Governance Guidelines May 2020.
(°’) See Section. 2. C. fifthly. Part 1l. Of the Organization for Economic Co-operation and
Development Principles for this Arabic edition.
2016 Lad (1) by 2 sSI lS il () 58 (e (194) salall kil (8)
Jaxall 1997 2 (21) 5 (B al) S5 ) 3l8 (50 (110) B2kl Lail (%)
102 Ga ¢ sran ccinals Gl o ()
Ua G yiime ol o yaaall g3y Gallae sliac ga 5 @l Hal AaS ga (lale ibaias deaa 2 (61)
48
D1 oS 3 A gy el s Aaalusall 48 355 51 Gl A g 5e ol ale (el ailaall ae 4Dl 3 (2)
110 0= <2016 3Ll jall duagdll
102 U el dan (s s (p ous s gl ()
177 0o G saan (I 5V ¢ 3all gl s S Al 8 A sall (pale daas 530 plae (B4
e Sl A gy adlad daaluall A8 555 510) Galae Al g e ¢l ale (pual wiliall e Al 3 (%9)
109 = ¢
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3 Y Llen Ll die 2es ) Ll 2005/11/15 & saball (760) by A SISl daSaa 1 53 ()

() st Aralas o3 giall o) ) giSall da )y Joid A g plal ¢ Hlall 5 o oSI1 () A ¢ a8 IS ) ARS g 2o B U

384 U= 2017 ¢ _ran

93 L (Gl stan ciglaa el xe (s 3 (%)

Dbean oIS Al ALS ga e adlad g dabuall 4S 553 1) ulae Al g e ¢cpall ale el adliall de dadla 2 (68)

113 o= Gl

(Gl yaaan (@il (el 53 )Y Gullae eliael 505 S8 S (gl Lilaias 2aae 3 (%)

S500=

) There is a separate Nasdagq Code of Conduct for the Board, which contains provisions

specifically applicable to directors. The Program is designed to Meet or exceed available

standards, Pillars of the program include structural elements, such as policies, risk,

Assessment, training, The Board Is committed to upholding the highest legal and ethical

conduct in fulfilling its responsibilities, and to certify Annually their commitment to the

policies and procedures set forth in the Board of Directors Code of Conduct. See sixthly. B of
NASDAQ Corporate Governance Guidelines May 2020.

(') See Section. 2. C. fifthly. Part 1l. Of the Organization for Economic Co-operation and

Development Principles for this Arabic edition.
2015 sl (72) a8 AN s e 8 paball i oI S 80 2aS g se ) 8 g (1) 33k kil (72)

(70

JJLAA.AS\ 4ai18

Aol i) oY

2012 A yaSuy) ¢ xalall SSall 6‘;}“2\ dahall (S HAl) AaS g ¢ pnd &_A‘; deal A ]
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2008 g ym c%@}u\ ‘;.\LJ\
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