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Oil represents a wealth of utmost importance to oil countries that depend on oil

to provide their national income and support their renter economy. Oil
investment contracts are of greater importance because they help develop these
resources and facilitate their investment, as they are concluded between the
state, represented by its public oil companies and institutions, on the one hand,
and private foreign oil companies, on the other hand, which raises issues related
to the legal adaptation of this type of investment contracts.

Given that our study is related to contracts related to parties of different
nationalities, we must study the subject of the dispute in its international form,
as our study was limited to oil licensing contracts, which are mostly formed by a
state and a foreign company or companies, i.e. a relationship of an international
nature.
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