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Abstract:
The research aimed to analyze the effectiveness of internal audit tools in facing fraud risks,
and to compare this effectiveness among the studied banks, to enhance financial integrity,
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transparency and institutional stability. The research relied on a descriptive and analytical
approach. On the descriptive side, while on the analytical side, a questionnaire developed based
on measures created by many researchers was used to collect raw data and test hypotheses by
conducting statistical analysis using the SPSS program. The sample included internal auditors
from Commercial Bank of Iraq and Taif Islamic Bank. Key findings showed a positive correlation
between compliance with internal audit standards and fraud risk. A significant correlation was
also observed between the application of internal audit standards and the measurement of actual
procedures to address audit risks, including fraud and fraud, from the point of view of both banks.
Among the most prominent recommendations: It is necessary for senior management to adopt a
clear and understandable internal charter, which defines the objectives, powers and
responsibilities of the internal audit department and provides the necessary support for its work.
Keywords: Internal Audit — Internal Audit Tools — Fraud Risk — Fraud — Banking Sector
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