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Seizing the debtor's assets and selling them
According to the Iragi Government Debt Collection Law No. (56) of 1977, as amended

Prof. Dr. Ismail Sasa’a Ghaidan Al-Badiri! Mohammed Abd Awda Al-Masoudi?
University of Babylon/ College of Law University of Babylon/ College of Law

Abstract:The seizure of the debtor's funds and their sale, whether these funds are movable or
real estate, is represented by the competent authority for the collection of government debts by
Issuing a decision to seize the debtor's funds that may be legally seized and sold, in fulfillment of
the debt incurred by him at the maturity of the debt, and did not pay his debts in a consensual
manner, and the legislation has specified the countries subject to comparison procedures that the
administration must follow when seizing despite the difference of countries in these procedures,
including warning the debtor and informing him. In addition, the administration obliged, when
selling these funds, that the sale should be through public auction, to protect the interest of the

creditor and preserve the material value of his funds.

Keywords: Seizure, Debtor, Funds, Sale.
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