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Abstract: This research aims to determine the impact of compliance with International
Financial Reporting Standards (IFRS) as one of the main determinants that contribute to
reducing the spread of information asymmetry among parties dealing in the stock
market, thus ensuring the production of high-quality accounting information that would
reduce the accounting information asymmetry gap,And then improve the quality of
accounting profits and to achieve the research objectives and test its hypotheses and
extract the most important results and recommendations, the researcher addressed the
following: The research addressed the conceptual framework statement for the nature
and importance of accounting earnings quality. The research reviewed the conceptual
framework statement for the International Financial Reporting Standards (IFRS) and its
importance.The most important results obtained concluded that the application of
International Financial Reporting Standards (IFRS) affects the components of the
relationship between reducing information asymmetry and improving the quality of
profits.This indicates that the application of International Financial Reporting Standards
(IFRS) reduces the phenomenon of information asymmetry by improving the quality of
accounting profits, Therefore, it is necessary for senior management in general, and
financial management in particular, to focus on improving the quality of accounting
profits by maximizing the levels of disclosure and transparency of internal and external
financial and non-financial information, both in the current and future situations.

There is also a move towards holding training courses and programmers for financial
report preparers and auditors of Iraqi companies listed on the stock market on the nature
and importance of International Financial Reporting Standards (IFRS) as one of the
main determinants of the quality of accounting earnings.

Keywords: Quality of accounting earnings, IFRS financial reporting standards,
information asymmetry.
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