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Abstract: This study investigates the extent to which joint auditing contributes to the
reduction of audit risk, based on a field survey conducted among a group of academics
and practicing auditors in Erbil. The research underscores the critical role of joint audits
as a mechanism for enhancing the quality of financial reporting by involving multiple
external auditors in the audit process. This collaborative approach fosters knowledge
exchange and strengthens the objectivity and impartiality of financial evaluations. The
study is grounded in a conceptual framework that connects joint auditing to three
principal categories of audit risk: inherent risk, control risk, and detection risk. To fulfil
the research objectives, a structured questionnaire was administered to a sample of 108
participants. The collected data were analyzed using appropriate statistical techniques,
including the Kaiser-Meyer-Olkin (KMO) measure and Cronbach's Alpha test, to verify
the validity and reliability of the instrument. The empirical findings demonstrate that
joint auditing exerts a significant positive influence on mitigating all three types of audit
risk, thereby affirming its effectiveness as a professional practice within the accounting
field. Based on these results, the study recommends the adoption of joint auditing
practices in Iraq, emphasizing their potential to enhance the credibility of financial
statements and bolster stakeholders’ trust in financial information.

Keywords: Joint auditing, Audit risk, Inherent risk, Control risk, Detection risk.
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