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Abstract:
The research seeks to demonstrate the extent of the impact of
applying the International Accounting Standard (1) Presentation of
Financial Statements on the characteristics of accounting
information, suitability, faithful representation, and comparability.
For the purpose of proving the research hypotheses, a
questionnaire form was prepared and distributed to a sample of
(90) questionnaires. (74) were retrieved. A valid form for
statistical analysis . . A five-point Likert scale was used, and
measures of central tendency, dispersion, and factor analysis were
used. The research reached a set of conclusions, the most
prominent of which are 1. The application of International
Accounting Standard (1) helps in providing the necessary
information needs of users. 2. The application of International
Accounting Standard (1) helps In accurately evaluating the
financial position based on the sample’s point of view.3. Adopting
International Accounting Standard (1) helps users evaluate the use
of economic resources for the purpose of making decisions. The
most important recommendations are the need to urge the Iraqi
Stock Exchange to implement the International Accounting
Standard (1) Presentation of Financial Statements.
Keywords: - nternational Accounting Standard (1), quality of
accounting information, characteristics of accounting information
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