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Abstract

The research deals with the role of central banks in financial development to
promote economic growth as one of the basic scientific concerns in the field of the
importance of the role of central banks in developing the functions of financial
systems to achieve the targeted levels of economic growth. The problem of the
research is the centrality of the central bank's role in supporting and developing
indicators of financial development as an approach to promoting economic growth
within the framework of the developmental functions of the central bank in a
market economy and financial openness based on a basic current in contemporary
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neoclassical financial development thought. Accordingly, the research hypothesis
was that the central bank, within the framework of the neoclassical trend in
contemporary financial developmental thought, plays a key role in supporting and
developing financial development indicators to promote economic growth, and this
relationship can be studied within the framework of the available economic
literature. The research sample was a developed country represented In the United
States of America, the aim of the research was to analyze the role of the central
bank in financial development to promote economic growth, in light of the
economic literature and the studied experiences. The research adopted a
methodology based on the descriptive and statistical method to analyze the course
of the evolution of the relationship between the studied variables and then use the
measurement To estimate and analyze the impact of the central bank's role in
financial development on economic growth in the sample countries. The research
ended with a set of conclusions, the most important of which is proving the
research hypothesis and by proving the essential role of central banks in financial
development that promotes economic growth. For economic growth, based on the
fact of the dynamic relationship between indicators of financial development,
economic growth, and the per capita share of the gross domestic product
Keywords: The role of the US Federal Reserve in enhancing the impact of
financial development on economic growth
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