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Abstract:

The aim of this research is to achieve several objectives, the most important of
which are: an indication of the role of applying and using the Financial
Reporting Standard (IFRS) 13 to support the financial statements by providing
accounting information that is fair in portraying the financial statements and
determining the impact of financial reports based on the Financial Reporting
Standard (IFRS) 13 on users financial lists, which leads to correcting their
administrative and economic decisions for internal and external users alike, and
to achieve the research objectives, primary sources have been approved,
represented by books and published reports, references, theoretical and
experimental studies, research, periodicals, and secondary sources, by preparing
and developing through a scientific questionnaire Following the deductive and
inductive approach and tracking previous studies to formulate hypotheses and
test them and the analytical and descriptive approach to collect and analyze data,
the research using the statistical analysis program (spss) performed a statistical
analysis (150) questionnaire, where the members of the research community
consisted of a group of Iraqi banks in Karbala Governorate, numbering 6 banks
In addition to the investors and businessmen in the Iragi market for the first
Refined Finance. The research sample was selected from employees working in
those banks and concerned in the field of research. The study tested a set of
hypotheses that branched out from a main hypothesis that: “The use of the
financial reporting standard (IFRS13) in the financial statements leads to
obtaining financial statements of high quality, and this in turn It has an impact
on supporting and assisting investors in making their decisions. The results of
the study showed that the use of Financial Reporting Standard 13 (IFRS)
generates positive effects on the quality of financial statements and is considered
an imperative. It also found that measurement and disclosure using Financial
Reporting Standard 13 (IFRS) positively affects the Investors' decisions, as the
financial data and information obtained as a result of its use process are more
quality and more disclosed to them, which leads to rationalization and correction
in their decisions.
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And based on the findings of the research, the recommendations that were
necessary, according to his point of view, came out with the need to increase
attention and development in the culture of fair value accounting and support it
by the relevant institutions and authorities, and work to consolidate it and
highlight its positives and advantages, as he considered it necessary for those in
charge of the process of preparing financial statements in accordance with The
International Financial Reporting Standard (IFRS 13) requires accuracy and
appropriate timing in the preparation and presentation of this information for the
purpose of delivering it to its users in a timely manner. It also recommended
redesigning the accounting systems to be consistent with the methods of
measurement and disclosure using the fair value in accordance with the
International Financial Reporting Standard (IFRS 13) and the need to conduct
more research on the factors affecting the accuracy of the fair value
measurement in terms of financial and economic factors and the behavioral
impact on market prices.

Keywords: fair value, historical cost, international financial reporting standards.
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Financial Reporting Standard 13 (IFRS) and investor decisions
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