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Abstract

The financial environment has often exchanged roles and influences between it and the
external environment, and the extent of influence has reached the extent that these effects
are reflected in price, value, Trading volume, and price rates that have reached negative
limits, and this has not happened throughout financial history. From this, it becomes clear
that the Corona pandemic has constituted a precursor to turning points in contemporary
financial thought, which includes institutions, financial markets, and financial instruments,
that is, the entire financial system. Entirely and not dependent on a particular country or
territory. So, the research stems from a research problem that states that excluding a
market, a sector, or even a particular country from the effects of Corona may be considered
an ideal or a fantasy, as a business has stopped in all its stages, funding levels decline,
investment rates drop, as well as the depletion of reserves, working capital and retained
profits, not to mention what it suffers from. Financial markets are mainly exposed to
traditional and non-traditional risks, which led to weakening performance and trading
indicators for companies and sectors on the basis that Covid-19 indicators are likely to be
reflected in an impactful outcome on the performance of financial markets as a whole.
Hence, the research hypothesis was formulated that the Iragi Stock Exchange, with its
inclusion of indicators such as the general index and traded stocks, is likely to be negatively,
morally, and importantly affected by unconventional (extreme) risks such as Covid-19,
including the number (cases) confirmed and new injuries and deaths. The college and the
new, and after standard tests, the research reached many conclusions, perhaps the most
important of which was that the indicators of Covid-19 had negative effects on the
performance of these markets during the research period, despite their violation in only two
independent indicators in both models, as the pandemic affected the stock markets due to
Uncertainty about the first and second waves of the pandemic, as well as the increasing
number of infections and deaths, The study also found many proposals, the most important
of which is that countries should prepare for second and third waves of infections, and with
them, they must exercise proactive action to remedy what can be remedied, hedge against
fluctuations, and address the imbalances and failures that accompanied the first wave, as
well as establishing a global fund in which all countries participate within certain
contributions for the purpose of Confronting and anticipating more complex global health
conditions. The danger is global, and the response must be global.

Key words:
Interest rate, inflation, money supply, stock market performance
indicators, Balanced Panel Data.
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AaS) e L35S Aol dudy (g)ladil sy Lo Esbig Lo e SBll5 eV agan fas cilailall
SV e ailly bl lla & Yol o cilallaal) dlaa ld dasilliy ¢ Jadiag alga] caas
.(United Nations, 2020: 3-5) a3tll duslus 581 1) yoa

Oe ol Ao Ug s daly Yo oA alall el 8 deansy Joan Ll duadly 45)lae galed) Julal) -
Aol B byl e Gl a5 il asly Blag 2al o UsysS Aajl o ) ol e
a3 cehdigall Gacag Al Aa 1 e (%1 0) oylaie Ley Adlad) A1 cigin 3 (piialY) DA
A VT S Dgie i€ Adgal) Al liall Gaa Lo Blw il JSEN 3 G391 05l
I @lalia¥) o g (Yo V) alall 8 s L RIS (galayll (pllly (Yo 0 A) daallal)
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i) L) e IS Gilal aliaty) of JKAN Gl ) ¢ SpeY) Ysallss dallaall Leald)l
Y A-2ds< Aail A i) el Ak oo Db cplelall DUty aiad) Ly éludl)
Dy Cplalall cDUgatl dalhd)l i)l cuds Gas Yoo A el Aol pe iy ol Lo sag

:()) <A Lgaagy I (Y4 Y+, 3 OECD) Ll dsilall Lagihysy alaall iaY)

B Global Financial Crisis (2008) ™ COVID-19 (2020)
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B Remittances FDI Portfolio investment Other investment

Global Financial Crisis (2008) COVID-19 (2020)
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ddgal) cladail) 8 clpanl) (V) Jsid)
Source:OECD,2020, The impacts of corona virus (covid-19) crisis on developments
finance,p9.

ke ehya) ey Ay Baaly of (Ko oSl e ol LSl IS eloe mlidl o) 1Galdl) Jal) —

aally JoSilly QLY g (adl Hladd tuns aal dgilitia Hhaall dingia O 0! (o Aasess dannya

o St ¢ Ly lal) jUaaly Cayeall Slaads duat )l gl lad a5 adally adll Ll

World) diylaall Hhlaall oy dlulall o3a (e 5aY) dalall e cbali dpladll lalaall (he il
-(Kumar, 2020: 2-5) (World economic forum, 2020: 4-7)  (bank,2020: 2-6

b)) cilad) sl

Utiaal) chyiall Al casial) laaiy) dalat oadgall lanal) &5 ddad) daa il i) il
Ghall Bow a5e dady aie hune adiaall uiid) Y1 (i ) cacinall caiial) b (X1-X4) = dbicial)
Lpeil) iyl ey il sae PIA Agluiad) agad) Jiad Y2 Wi« e Index ddld) @l
5l GLLU XY 5 LK cllay) aaad X1 o lgie el aby Uy € dadla <l piie Aliially
AV bl b LSy saaall bl X¢ Ty il s XY

Yl1=a + BIx1++ B2x2++ B3x3++ B4x4+........ +n
Y2=a + B1x1++ P2x2++ B3x3++ PB4x4+........ +n
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Al @)D ) Bgm pipa B Alkal) el il Julad @il 2(1) Jsaad

<l puiiall Coef. t P>t F ) R2

L) bl 0.00034 13.79 0.000 41.1 0.000 90%

suall cllyl | 00113 | 1319 | 0.000

LY bl 0.0128- 10.74- 0.000

saoal gl 0.1416- | 2.69- | 0.008

N Y Stata galin clajie o ol Gdialll dlac] (e 1 jaal)

Ugluial) agad) A Uiinal) cifptiall p50 Julas @il 1(Y) Jgaad)

il paxiall Coef. t P>t F P R?
LIS L) 0.008 3.39 0.001 26.8 0.000 37.7%
saaall lblay) 0.036 4.01 0.000

LY gl 0.036- 2.90- 0.004
sanaal) <l 1.182- 2.13- 0.035

A EY Stata gelin Glsdae e alaeWh glalll slae] (e 1 jhaall

Ol O dsal) SISy sadieall il (8 dag V1 Aliiesal) iyl 3 olaly dad alas il ek
z3sa¥) Lag Taaan ST 5ygemns ¢ ale JSa Adadl Zacajill b cla Lo daan (Y) 5 (V) oidsand) b
Iy Speg cdagina Lgilh aayd o0 Ll Lgidllae (e agll ey saaal) clbilally 2SN bl of JgY)
AlSa) e Slab aall g @5 A ) Joley Lasg Jan Sjaad b DA eVl aaa CafS5 )
Maal N paipally adlad) Cppdiiceall aday s (Dlae (K6 (@ldialy Jisall) ) LAl piua
sl el aylly ) @haiall W o laal) culsal Tuld Q8 IS8 Bgul # ) 8538 DS ogil)8
chdsall e sl 138 B @bl oy 4 5 b Gila JSg digine Cisla 38 suaal) ciliglly Y
gl b dxiiyall F aad clad 2 dga e Al GLo Ghall (Bou g dad s ) (525
s Y sl el (DA (%94) e Lo caly gz dgaill 4 pueadil) 5,080 Adlal) Lol ofy JSS Lisina
L) (3l ly Nl sl i pirie gl il Adiaall il paiall 038 5,38 e il 4 il L e
il dag e

ae b bll de)Y) Al Cial) 90 medag (3 () Jsaal cplin Y Llaad) Eaalill e
Ciela 38 (Adind) A i) o AR Ailaall Cum e iledl Jsaall 8 359 e e Loy Joliall pgad)
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