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The Influence of Stephen Grover Cleveland on American Domestic Policy
During His Second Term (1893-1897)
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Abstract:

When Cleveland secured the Democratic Party’s nomination in 1892, the country was experiencing
widespread public discontent with President Benjamin Harrison’s administration due to his
protectionist economic policies and the growing dominance of big corporations. Cleveland ran for
office based on his reputation as a reformer, emphasizing his commitment to financial stability and
rejecting excessive silver coinage. This stance won him support from many voter blocs, despite
divisions within the party over monetary policy. Nevertheless, he achieved a decisive victory in the
November 8, 1892, election, becoming the only U.S. president in history to return to office after a
previous electoral defeat.

Upon his return to the White House, the nation was in the midst of a severe economic crisis. The
financial panic led to market collapses, rising unemployment, and a dangerous depletion of the gold
reserves, primarily due to the Sherman Silver Purchase Act. Cleveland began his presidency by
carefully assembling his cabinet, relying on his reformist vision. He appointed prominent and
experienced figures, focusing on competence and loyalty to his monetary policies, which enabled him
to repeal the Sherman Act in 1893.
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