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Abstract

The study aims to shed light on the money laundering operations by standing on the
most important stages and their causes and then effects to the body economic in general
and the banking system in particular and knowledge of the sources feeding this
phenomenon, where is the phenomenon of money laundering of the most dangerous
phenomena and the challenges faced by the economies of the countries in general and
Creation of legislative and relevant international legal combat it with an increase in the
spread of this phenomenon is due to increased growth and effectiveness of the global
financial markets and banks in light of the phenomenon of globalization, which
facilitated the movement of capital across borders between countries, as well as to
exploit the money launderers of technological developments in the field of systems
Information and Communication in money laundering operations.
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And of the most important findings of the study is that the banks considered one of
the important channels through which passes the money launderers of illegal money and
then returned to the economic cycle, as if the money coming from a legitimate source
and that the spread of the financial and administrative corruption and weak oversight
institutions Banking and Financial and weak control on the border between Iraq and
neighboring countries and the spread of political conflicts and ethnic considered one of
the main reasons that led to the spread of money laundering operations in Irag, and that
the application of financial institutions and banking in Irag to the law against money
laundering that has been developed from before the Iraqi legislative authorities
contributed to the reduction of the money laundering operations in Irag.
The most important recommendations recommended by the study is the control of the
border crossings and to prevent smuggling in all its forms, especially drugs and all
illegal activities that constitute a source of illicit money and the need for prompt
reporting of suspicious transactions and documents, enhanced documentation and
evidence that support the suspicion in these transactions by financial institutions and
banking to the office of anti-money laundering at the Central Bank as well as to develop
mechanisms of control by the competent authorities to financial institutions and banking
to make sure that the application of laws and regulations to combat money laundering
and control of capital within and outside of the country and make sure the source
accurately.
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