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Economical Crisis in the United States of America & Its
effects (1929 — 1933)
(Historical Study)

oukhwbdE

Abstract :-

This study argues the economical crisis in USA (1929-1933) in which the American
Economy is relieved since the end of World War | in 1918. Dueto the stoppage of many
European Factories, the utmost need is merged for American goods which is increasing
raised due to the demand and offer including consumable and military but it was in continued
for a long time upon operating European manufactures towards self-efficiency by European
States.

On other hand, US Administration excite and encourage their citizens to purchase;
consumable goods in particular, shares and securities. Many Americans think that their
state has the luxury permanently. In fact, that is wrong due to the policy applied by former
US citizens Calvin College as the luxury life never been for all US people but a specific
category. During the era of next President Herbert Hover, the situation is worse severely,
upon the vote advertisement made for him under slogan (Two cars in each car)-making
Americans looking for quick profits in the stock exchanges. On Black Thursday (as
Americans know); correspondent to OCT.24,1929 Wall Street Stock Exchange in New York
collapsed economically. The most important reasons led to the political crisis was the ; the
political insulation applied by the Republicans in addition to former US debts against
European States. The indications of solving the economical crisis was achieved by US Former
President Franklin Roosevelt by applying the new mode policy leading to retrieve the
former situation of the economics.
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