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Abstract :

IFRS 11 clarifies the most important foundations and principles for dealing with contractual
joint arrangements with third parties. The company that participates in this type of

arrangement must determine the type of this arrangement by assessing its financial rights
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and obligations that this participation entails and accounting for these rights and obligations
in accordance with the joint arrangements. The General Company for Rubber and Tire
Industries in Najaf Governorate entered into a second type of joint arrangement with an
external partyc which is a joint venture< for the parties that have joint control. The
classification depends on the rights of the net assets related to this joint arrangement. The
study aims to shed light on this important accounting standard and adapt its application to
companies operating in the public industrial sector¢ including the General Company for
Rubber and Tire Industries in Najaf Governoratec which needs to organize such joint
arrangements that it deals with external parties in a way that ensures the choice of the type
of joint arrangement« the impact of the accounting measurement method on the assets of
both parties< and the impact of the applied accounting measurement methods in enhancing
accounting disclosure requirements and improving the methods of presenting financial

statements in accordance with the requirements of this standard.
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