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Abstract. In the accounting profession, creative
accounting is considered a form of manipulation
and fraud, utilizing various methods available
within accounting rules and standards to exploit the
flexibility and choice in those rules." Its goal is to
disguise a firm's true performance in order to get
beneficial results for the company. The use of these
approaches has a substantial influence on the
accuracy of the information reported in these firms'
financial accounts. In the past and present decades,
creative accounting has played a key part in the
rapid collapse of several organizations, resulting to
the accounting profession's inability to meet its
anticipated standards. The fall of the Enron
Corporation in 2001 is a prime illustration of this.
As a consequence, several measures have been
undertaken to offset the detrimental impacts of
creative accounting practice. The research is
divided into many categories. The first part
discusses the study's issue, aims, and significance.
The second portion discusses the notion of creative
accounting, its surroundings, and the motives
behind its activities. The final part discusses
creative accounting methods, techniques, or
approaches, as well as the involvement of
governments and international organizations in
limiting its practices in financial statements.
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