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Abstract

In this paper, we examine the various mechanisms that are based upon corporate
governance in insurance companies, and the potential of disclosure and transparency
between these companies and all parties related to their activities, as the good
governance is a crucial element for the insurance sector in the current stage. Within this
framework, and in order to show the various mechanisms of the governance in the
Algerian insurance companies we offer a comparative study between the Algerian
Insurance and Reinsurance Company (CAAR) and (AXA) Insurance Company By a
comparing between the systems of governance in the two companies. The study led to a
weakness in the culture and practice of corporate governance in the Algerian insurance
companies, which requires the development of an effective framework for corporate
governance that following the international standards of corporate governance that are
based on the disclosure, transparency and rationality to the efficient functioning of these
companies.

Key words: corporate governance; disclosure and transparency; internal audit; external
audit; Board of Directors.
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! - International Association of Insurance Supervisors, Organization for Economic Co-
operation and Development [2009]; Op. cit; p. 35.
2- Ibid, p. 31.
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et perspectives d'évolution», Mémoire soutenu pour obtenir du dipléme du MBA manager
d'entreprise, Spécialisation assurance, Ecole Nationale d'assurance, France, p. 73

2. Erwan Musy [2007]; Op. cit; p. 76.

% _ Géraldine KRAUTH [2007]: «Provisionnement et corrélation entre branches» Mémoire
soutenu pour 1’obtention du dipldme d’économiste du C.N.A.M, Conservatoire National des
Arts et Métiers, non publiée, France, p. 113

* - Erwan Musy [2007]; Op. cit; p. 76.
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Source : Jim Rasqué, Mesure et Gestion du Risque de marché dans
I’environnement Solvabilité 2, Mémoire présenté devant I’Institut de Science Financiére et
d’Assurances pour I’obtention du diplome d’ Actuaire, Université Claude Bernard — Lyon 1, 2010, p: 14.

! - Elodie Laugel, Gilles Dauphine [ 2010]: «Solvabilité 11 vu & travers le prisme du risque de marché:
Quelles solutions d’Investissement», revue de recherche, axa investment managers, France, P. 6.

2 _ Virak Nou [2010]: «Actuariat: Les modeéles sont partout», I'Argus de I'Assurance, N°7271
Diffusion: 19090, 15/06/20120, Paris, P. 02
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1. Anthony DERIEN [2010]: «Solvabilité 2: Une réelle avancée » Thése de doctorat en sciences de gestion,
Université Claude Bernard - Lyon 1, France, p. 38-39.
2 bid, p. 39.
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! - International association of Insurance supervisors, Organization for Economic co-operation and
Development [2009], OP, cit; p. 33.

2 _ René Doff [2007]: «Risk management for insurers: Risk control, economic capital and solvency 11», Ed:
Incive media, London, p. 130.

® - Olga Gornouchkina [2007 ] :«Application des normes Solvency Il en assurance-vie» Mémoire présenté pour
I’obtention du dipléme d’Actuaire en Technique et Produit, Université Louis Pasteur, Strasbourg, p. 73.

* - Jaffal Moussa Hanan [2008]: «Impact du risque de mortalité dans Solvabilité 2» Mémoire de Master en
actuariat, Université Libanaise, p. 39.

® - René Doff, OP, cit; p. 134.
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! . Ahmed Al-Darwish et al [August 2011]: «Possible Unintended Consequences of Basel 111 and Solvency I1»,
International Monetary Fund, A discussion paper, London, P. 62.

2 Idem.

¥ Ilan HABIB, Stéphane RIBAN [2012 ]: «Quelle méthode de provisionnement pour des
engagements non-vie dans Solvabilité 2» Mémoire d’actuariat, Ecole Nationale de la Statistique et de

I’ Administration Economique (ENSAE), France, 2012, p.46.
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?’Actuaire, Université Claude Bernard — Lyon 1, P. 32.
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