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Abstract: In recent years, artificial intelligence
(Al) technologies and its applications have
become the basis for the work of software
systems, human resources systems, financial
and accounting systems. Al technologies have
integrated their modern technologies into
accounting, transforming the way accounting
functions are performed, leading to new
technological challenges represented in
training and dealing with  modern
technological systems and the need to study
accounting and financial basics in the presence
of these technologies with a deep analytical
study. This study explores the impact of Al on
traditional accounting practices and the role of
the accountant, as well as examines how
accountants adapt to these changes in the
presence of Al technologies, such as machine
learning (ML), robotic process automation
(RPA), and natural language processing
(NLP), by automating repetitive tasks such as
data entry, comparisons, and report generation,
allowing accountants to focus on higher-value
activities such as analysis and advisory roles.
The data for this study were obtained by
conducting a structured questionnaire on
carefully selected accountants and computer
experts. The target community was identified,
which includes 400 diverse individuals in
accounting work. The study area is Baghdad,
Rafidain Bank. This research uses a mixed-
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methods approach, combining surveys,
interviews, and case studies, to analyze the
impact of Al on different accounting functions,
such as audit, financial reporting, and
compliance. The questionnaire was simplified
using a 5-point Likert scale. A relationship was
constructed between the dependent variable
and the independent variable. The dependent
variable in this research is ‘“accountants’
approach to accounting functions,” while the
independent variables include factors such as
“awareness of Al tools,” “perceived efficiency
resistance to change,” “need

29 ¢¢

improvement,
for skill enhancement,” and “concern about the
cost of implementing Al,” which influence the
dependent variable. The findings suggest a
paradigm shift in the role of the accountant,
with a focus on strategic and analytical
competencies over traditional accounting
skills. The study emphasizes the importance of
adopting Al to maintain competitiveness in the
evolving financial landscape while addressing
challenges related to implementation and
workforce transformation. Future research is
encouraged to explore emerging Al
technologies and their impact on the
accounting profession.
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