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Abstract:

The future of sustainable development financing in Iraq is at a critical juncture
as the country seeks to diversify its economy and reduce its heavy reliance on
oil revenues. With over 99% of its exports and a significant portion of its
government budget derived from oil, Iraq faces significant economic volatility
and challenges in achieving sustainable growth. As the country embarks on its
journey towards achieving the Sustainable Development Goals, it is essential
to explore innovative financing sources to support this transformation.

Iraq's commitment to sustainable development is evident through various
initiatives aimed at attracting responsible investments and enhancing economic
resilience. The establishment of the Development Fund for Iraq in 2023, which
aims to support sustainable projects and promote non-oil sectors, embodies the
government's proactive approach to development financing. In addition,
partnerships with international organizations, such as the International Finance
Corporation (IFC), have facilitated vital financing for renewable energy projects
and infrastructure improvements. As Iraq prepares for its Voluntary National
Review in 2025, which will assess its progress towards achieving the 2030
Agenda for Sustainable Development, a focus will be placed on mobilizing

diverse financing mechanisms. These mechanisms include climate finance,
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international grants, and private sector investments, all of which are essential
for building a sustainable and inclusive economy. By leveraging these
resources, Iraq aims to establish a robust framework that not only meets urgent
economic needs but also lays the foundations for long-term sustainability and
resilience in the face of global challenges.

Keywords: Sustainable development, financing development, environmental

challenges, future of financing, financing strategies.
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