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Abstract 

     The policy of economic recovery depends on its policy of adopting the deficit deficit 

policy, considering that it has a kinetic background, which depends on the budget deficit, 

which exceeds the financial balance in the annual general budget to the general economic 

balance, which made it expand in the budget deficit, driven by the positive oil shock since 

The beginning of the year 2000, however, with the beginning of 2013, public revenues fell 

significantly due to the negative shock to the revenues of the oil sector, which made the 

government exhausted all means to ensure the continuity of funding through public revenues, 

which has been a terrible pressure, Negative social policy, which was necessitated by recourse 

in the annual Finance Act of 2018, to the non-traditional financing policy represented by the 

new monetary policy, which was introduced in the Monetary and Credit Law 17-10 of 11.10-

2017, 

      In this paper, we follow the limits of the monetary issuance policy and the prospects for its 

implementation. We have reached the conclusion that this policy will have temporary positive 

effects, which soon show inflationary pressures on economic growth, and will not achieve 

economic stability and make it more exposed. To negative external shocks, and will resort to 

this policy again in a vicious circle, not to mention that in light of the inflexibility of the 

production system, directing these funds to non-reciprocal sector projects. 

Key words: monetary release, budget deficit, deficit financing, economic growth, Keynesian 

stimulus. 
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Source : MINISTERE DES FINANCES - La note de présentation du projet de 

la loi de finances .
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