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Abstract

The current study deals with the analysis of licensing round contracts in the
field of oil investment. The importance of this issue arises in that the oil industry is
considered one of the most important sources of income in oil-rich countries, and
has a major role in the global economy, and licensing contracts can significantly
affect the economic and political operations of these countries. The main
problem addressed in this study includes the legal and regulatory challenges and
obstacles that may hinder the implementation of these contracts and affect their
effectiveness and transparency. The aim of this research is to identify and analyze
the factors that affect licensing contracts And suggest recommendations to improve
its implementation in the future. The descriptive analytical method was used in this
study, where data was collected through review and analysis. The most prominent
results of this research are the following: According to Article (24) of the Iraqi Oil
and Gas Law No. (22) of 2007, foreign companies do not have ownership rights
over oil and gas reserves in Irag, and are only allowed to operate under service
contracts or production sharing contracts. Based on Article (11) of the same law,
all oil investment contracts in Iraq are subject to prior approval by the Council of
Ministers and ratification by the House of Representatives.

The study showed that Irag has succeeded in attracting large foreign oil
investments through licensing rounds conducted since 2009, which contributed to
significantly increasing oil production. According to Article 35 of the Qil and Gas
Law, all disputes related to oil investment contracts are subject to international
arbitration, which enhances confidence among foreign companies.

Keywords: Licensing contracts, Oil investment, Legal challenges, Dispute

resolution, Legal transparency.
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