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Abstract

Due to the significant importance of investment projects as one of the tools that combine
production factors and meet customer demands by providing services to advance the
industrial sector< and given the high revenues and returns generated by this sector¢ the
project location was chosen in Wasit Governorate« specifically in the district of Al-
Numaniyah. This location was selected because of the lower land and construction costs
compared to other areas« as well as its proximity to agricultural and rural areas< making it
easier for customers to access farmers and livestock owners< among other encouraging
factors for the establishment of the project. This study was based on a set of commercial and
social profitability criteria through which the project's acceptance or rejection can be
determined. The need for several conclusions and recommendations emerged« with one of
the key findings being the investor’s ability to recover their funds within a time frame
estimated at 3.838 years from the total estimated operational life of 10 years« using the
payback period criterion« which is considered a positive indicator for the project. The total
investment cost was approximately 1QD 3¢872¢750:<000¢ with operational costs amounting
to around 1QD 785¢503:000¢ while the annual revenues reached about 1QD 1:884:000. The
results< based on the application of various criteria¢ indicate that the project yields positive
and profitable outcomes« as highlighted by the internal evaluations. The internal rate of
return (IRR) achieved was 15.98%¢ which is higher than the prevailing market interest rate
of approximately 8%. Moreover« the net present value (NPV) amounted to about 1QD
2:090:903¢568¢ and the profitability index (PI) criterion showed a value of 1.44« reflecting
the profitability of the capital invested in the project. Thus« the project is considered
economically viable and acceptable from an economic standpoint. The researcher
recommends that local and central government authorities pay more attention to the
industrial sector and make use of the available lands in the governorate for the
establishment of industrial facilities. These projects are fundamental to achieving economic
development and generating profits. The project should undergo detailed feasibility studies«
with a precise estimation of costs and revenues based on these studies to make the necessary

decisions for optimal utilization of available resources .

Keywords: Investment Projects¢ Veterinary Medicines¢ Economic Feasibilityc Costs and

Revenues« Project Evaluation.
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