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Analysis of Iraqi Crude Qil Prices on Iraq's GDP - 2003-2023
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Prof. Dr. Salam Munim Zamel
Abstract

Crude oil constitutes the backbone of the Iraqi economy, representing the main
source of government revenue and foreign exchange. Despite significant
fluctuations in global oil prices over the past two decades, the Iraqi economy
remains heavily dependent on this sector, making it vulnerable to changes in
international prices. This study aims to analyze the impact of Iraqi crude oil
prices on GDP during the period 2003-2023, a period that witnessed major
political and economic transformations, including regime changes, wars, and
fluctuations in the global oil market. Through this analysis, the study seeks to
understand the sensitivity of GDP to changes in oil prices.
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