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Abstract

Fiscal policy rules indicate that they are not a recent phenomenon, as the fundamental
concern about the size and burden of public debt is centuries old. In recent decades, the oil
crises and recessions followed by high interest rates, political instability, and structural
problems have contributed to the deterioration of fiscal policy rules around the world. Budget
problems have become on the agenda of decision makers. The fiscal deficit resulting from the
economic downturn has led to a sharp rise in public debt, and public finances have become
vulnerable to interest rate fluctuations as a result of the rise in public debt and high interest
rates. Therefore, the success of macroeconomic policy in any country, especially the sample
countries, Through the rules of financial policy, structural imbalances in the economy are

addressed and work is done to raise the country’s productive capabilities. The extent of the

2106



Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (17) Issue: 57-2025
(June)

success of these rules in achieving their goals depends on the extent of coordination between
them and the degree of their effectiveness. Given the circumstances that Iraq and the sample

countries experienced.
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