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The impact of Monetary policy  in  monetary stability in Iraq 

for the period ‎‎(1999-2015) ‎.‎ 
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 *بحث مستل من رسالة ماجستٌر. 
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Monetary policy is one of the most important economic policies, The monetary 

authority seeks to achieve its most important economic objectives of Monetary stability ‎. 

Monetary stability is also defined as the adjustment of money supply to the level of 

economic activity to avoid economic and monetary crises, Because it is an active issue, it 

led us to choose a subject to explain the problem that the ‎monetary authority in Iraq could 

not achieve monetary stability, although it relied on ‎quantitative tools rather than 

qualitative tools. 

The aim of the research is to identify the monetary policy objectives, tools, and to 

identify  the  monetary stability, objectives and standards of monetary stability, as well as 

measuring the impact of ‎quantitative monetary policy tools on the coefficient of monetary 

stability  In Iraq ‎for ‎the ‎period (1999 - 2015)‎. 

The research was based on the qualitative ‎  ) descriptive  ( ‎ approach 

and ‎the ‎quantitative ‎approach (economic measure) to confirm  the validity of the 

conclusions  ‎research  .  

It results standard ‎from‎ the ‎ test (linear ‎regression), the research concluded 

that  , ‎ ‎the ‎quantitative monetary policy tools  , ‎ ‎    have  n  ’ t  affected the monetary 

stability ‎for ‎the ‎period (1999 - 2015) except for treasury transfers, where were found to 

have ‎a ‎significant ‎impact on the monetary stability calculated  according to ( the 

surplus ‎of ‎aggregate demand in the case of the ‎closed    and open economy in Iraq for the 

period ‎‎1999-2015) ‎.‎
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ترتبط مع السوق السوداء والجرائم المنظمة عن التً  صارف الخارجٌة  *   الاوفشور تعرف على  إنها  الم( 
قانونٌة للانشطة التً تمارسها الالالتزامات  اي نوع من طرٌق التهرب الضرٌبً وغسٌل الاموال ولٌس علٌها 

 . سرٌة الاعمال.لانها محمٌة بنظام 
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 𝐸

𝐷𝑒(   )  = (  𝐶𝑝 (  ) +  𝐶𝑔(  ) + 

𝐼(  ) ) − 𝐺𝐷𝑃

 

 𝐸

𝐷𝑒 = ( 𝐶𝑝 +   𝐶𝑔 + 𝐼 + 𝐸)   - 𝐺𝐷𝑃

)الناتج 
 المحلً
 الاجمالً

( الحقٌقً
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𝒀 = 𝒇  (𝑿𝟏+𝑿 +𝑿𝟑+𝐗𝟒)+ u

 للمزٌد من الاطلاع ٌنظر الى: 3
=  + 1  1+ 2  2+……+        
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 Kolmogorov-Smirnov Test 

  

p2952003B.L.Agarwal

 

𝐻 ∶𝐹(𝑥) = 𝐹 (𝑥) 

 

𝐻1: 𝐹(𝑥) ≠ 𝐹  (𝑥)
 

tKolmogorov-Smirnov Tes

SPSS) 

 3

 4

k.s 0.69 1.04 0.85 0.920.630.641.94

Sig 0.7190.2280.4620.3640.8090.7990.001
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 Durbin Watson 

D.W

 .

𝐻 :𝜌 = 0 

 .     

                  

𝐻1:𝜌 ≠ 0

 

 
 

        SPSS) 

 

   

D.W 

2.638 2.321 2.0602.1411.3271.333
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 p1662017Dimitrios and Stephen 

ρ =
∑ et  et−1
n
t=2

∑ et
2  n

t=1

 

et :

(Y) 

 (ρ)

 

Yt – ρYt-1= B0(1– ρ) + B1(Xt – ρXt-1)+ B2(X2 – ρX2-1)+ B3(X3 – ρX3-1

 + B4(X4 – ρX4-1)+et 

SPSS)

D.W 2.241 2.2662.272
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Multicollinearity 

VIF 

SPSS). 

 

VIF)10

  

Y = f(x1+x2+x3+x4)+u 

. - أ

 - ب

 

. 

Y1==f (X1+X2+X3+X4)+u1 

==f(X1+X2+X3+X4)+u2Y2

=f(X1+X2+X3+X4)+u3 Y3

=f(X1+X2+X3+X4)+ u4Y4

X1X2X3X4

VIF 1.5854.2011.1873.369
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=f(X1+X2+X3+X4)+u5Y5

=f(X1+X2+X3+X4)+ u6Y6=

F1.848 0.8280.1081.5334.3684.381

Sig0.1900.5320.9770.2490.0230.023

      SPSS).

Sig) 

(0.05)0.1900.5320.9770.249

(Sig).

(0.05)

  R2)

  0.4020.2160.0350.341

.

 للمزٌد من الاطلاع ٌنظر الى:   5
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=MSE    ,

   

 − −1
 =MSU  حٌث إنk =عدد المتغٌرات المستقلة  وn  ،عدد المشاهدات = 

 b∑     =SSE  ,∑  
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Sig 

 ̂

1.251 0.2310.391

0.7160.4860.260

2.5320.0240.322

1.0520.3110.196

       SPSS)

)

(

 للمزٌد من الاطلاع ٌنظر الى:   6

√𝐹 =t  ،ً(61،ص1991)الحٌال 
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Sig).

0.2310.4860.311(0.05)sig

0.0240.05

  ̂

0.322

 

t 

. 

tSig 

 ̂

1.259 0.2290.394

0.7160.4860.260

2.5620.0230.325

1.0630.3060.198

        SPSS)

)(

Sig).0.2290.4860.306(0.05)

sig0.023

0.05 

 ̂

0.325
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