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Cryptocurrency trading: a study of the mechanism and legal
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Research Summary

This research examines the phenomenon of cryptocurrencies (such as
Bitcoin, Ethereum, and others) from two main perspectives: technology and
legality. It aims to review the concept of cryptocurrencies, explain how they
work, and the extent of their spread and circulation. It then examines their
legal adaptation according to the rules and objectives of Islamic law. These
currencies have attracted the attention of investors and speculators, opening
a wide door to discussion about their trading, legality, safety, and future.
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https://islamonline.net/%D8%A8%D9%8A%D8%B9-%25
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Shams Al-Din Al-Qurtubi (d. VY AH), edited by Ahmad Al-Bardouni and
Ibrahim Atfeesh, Ynd ed., Dar Al-Kutub Al-Masryia (Cairo/YYA¢ AH/Y371¢
©, Hashiyat al-Rawd al-Murabba' Sharh Zad al-Mustagni’, Abd al-Rahman
ibn Muhammad ibn Qasim al-Asimi al-Hanbali al-Najdi (d. Y¥4Y AH), st

ed., no publisher (YY4Y AH).

1. Diwan al-Mubtada' wa al-Khabar fi Tarikh al-Arab wa al-Barbar wa
Man ‘'Asarahum min Dhat al-Shan al-Akbar), Abd al-Rahman ibn
Muhammad ibn Muhammad, Ibn Khaldun Abu Zayd, Wali al-Din al-
Hadrami al-Ishbili (d. A+A AH), edited by Khalil Shahada, Ynd ed., Dar al-
Fikr (Beirut/Y ¢+ A AH/Y3AA CE).

Y. Rawdat al-Talibin wa 'Umdat al-Muftiin, Abu Zakariya Muhyi al-Din
Yahya ibn Sharaf al-Nawawi (d. 1V AH), edited by Zuhair al-Shawish, Yrd
ed., al-Maktab al-Islami (Beirut-Damascus-Amman/) ¢YY AH/Y44Y CE).

A, Sunan al-Tirmidhi, Muhammad ibn Isa ibn Sawrah ibn Musa ibn al-
Dahhak, al-Tirmidhi, Abu Isa (d. YV4 AH), edited and commented on by:
Ahmad Muhammad Shakir (vols. Y, Y), Muhammad Fuad Abd al-Bagi (vol.
¥), and Ibrahim Atwa Awad, teacher at al-Azhar al-Sharif (vols. ¢, ©), Ynd
ed., Mustafa al-Babi al-Halabi Library and Printing Company (Egypt/)Y4¢
AH/Y4ave AD), Chapter on What Was Said About Kindness and
Forgiveness, ¢/Y1¢ No. (Y+ V).

4. al-Sihah, the Crown of the Language and the Correct Arabic, Abu Nasr
Ismail ibn Hammad al-Jawhari al-Farabi (d. Y4Y AH), edited by: Ahmad
Abd al-Ghafur Attarn, ¢th ed., Dar al-1lm lil-Malayin (Beirut/) ¢+ v

V+. Digital Currencies "Bitcoin as a Model" and Their Compatibility with
Islamic Money Regulations, a study submitted by Basem Ahmed Amer,
University of Bahrain, College of Arts, University of Sharjah Journal of
Sharia and Islamic Studies, Volume Y1, Issue Y (Shawwal Y £¢+ AH/June

VY. Digital (Electronic) Currencies: A Contemporary Jurisprudential Study,
Scientific Journal of the College of Islamic Studies, Issue " (Y+YA AD).

VY. Indian Fatwas and a Group of Indian Scholars, Nizamuddin, Yrd ed., Dar
Ihya' al-Tiral al-Arabi (Beirut/) ¢+ + AH).

VY. Al-Mubdi' Sharh al-Mugni’, Ibrahim ibn Muhammad ibn Abdullah ibn
Muhammad ibn Muflih, Abu Ishag, Burhan al-Din (d. AA¢ AH), Vst ed.,
Dar Alam al-Kutub (Riyadh/Y« Y AD).

V¢, Al-Mudawwana al-Kubra, Malik ibn Anas ibn Amir al-Asbahi al-
Madani (d. V4 AH), edited by Zakariya Umayrat, first edition, Dar al-
Kutub al-lImiyyah, Beirut.

Ve, Al-Mudawwana, Malik ibn Anas ibn Malik ibn Amir al-Asbahi al-
Madani (d. V2 AH), first edition, Dar al-Kutub al-limiyyah (Y¢Ye AH /
V44¢ CE).

V1. Al-Musnad al-Sahih al-Mukhtasar narrating the transmission of the just
from the just to the Messenger of God, may God bless him and grant him

AEA
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peace (Sahih Muslim), Muslim ibn al-Hajjaj Abu al-Hasan al-Qushayri al-
Naysaburi (d. Y1) AH), edited by Muhammad Fuad Abdul-Bagidar, first
edition, Ihya' al-Turath al-Arabi (Beirut).

VY. Mu'jam Magayis al-Lughah, Ahmad ibn Faris ibn Zakariya al-Qazwini
al-Razi, Abu al-Husayn (d. Y3¢ AH), edited by Abd al-Salam Muhammad
Harun, first edition, Dar al-Fikr (Y439 AH/Y4V3 CE).

YA, Bitcoin Standard: A Decentralized Alternative to the Central Banking
System, Dr. Saif al-Din Ammous, translated by Ahmed Muhammad

V4. Virtual Currency with Bitcoin as a Model, Dr. Ibrahim bin Ahmed bin
Muhammad Yahya, a paper submitted to the Center of Excellence in
Research in Contemporary Jurisprudence.

Y+. Money from an Islamic Economic Perspective: Bitcoin as a Model, Dr.
Hamza Adnan Mushuga, Journal of Fatwa and Islamic Studies, Department
of Iftaa in the Hashemite Kingdom of Jordan, Volume VY, Issue ¥ (Y ¢¢+ AH

YY. Nihayat al-Muhtaj ila Sharh al-Minhaj, Muhammad bin Abi al-Abbas
Ahmad bin Hamza Shihab al-Din al-Ramli Shams al-Din (d. Y+:+¢ AH),
final edition, Dar al-Fikr (Beirut/Y ¢+ ¢ AH/Y4A¢ AD).

YY. Tuhfat al-Muhtaj fi Sharh al-Minhaj, Ahmad bin Hajar bin Ali bin Hajar
al-Haytami, first edition, Al-Maktaba al-Tijariyya al-Kubra (Egypt/) 4AY
AD).

Websites

. Arabic website https://ar.cointelegraph.com/learn/articles/what-is-
cryptocurrency?utm_source=chatgpt.com

. TechTarget website

https://www.techtarget.com/searchwindowsserver/definition/Microsoft
. Website https://www.alaraby.co.uk./
. Website https://al-ain.com/article/report-digital-currencies-volume (March
Y+, Y+114); and https://blockarabia.com/ (November Y+, ¥+19),
. Website https://al-ain.com/article/report-digital-currencies-volume (March
. https://cryptoslate.com/crypto-trading-volumes-rebound-in-Y « Y ¢-but-lag-
behind-Y « Y)s-peak/?utm_source=chatgpt.com.
. https://insights.glassnode.com/the-week-onchain-week-° + -
Y+ Y £/2utm_source=chatgpt.com.
. https://al-ain.com/article/report-digital-currencies-volume () «/¥/Y+ 1),
1. Google Help website
https://support.google.com/paymentscenter/answer/31Y « A£ Y ?hl=ar
Y+, Bitcoin Trading and Transactions, Dr. Shawgi Allam https://www.dar-
alifta.org/ar/fatawa.
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VY. Website

https://www.uoanbar.edu.ig/QECollege/News_Details.php?ID=Y12),
published on May YA, Y. YY,

VY. Website https://blockarabia.com/, published on September ¢, Y« Y¢,

‘Y. Website
https://sharjahY ¢.ae/ar/Articles/Y « Y £/« V/Y3/NJ) 42?2utm_source=chatgpt.co

Y&, Website https://al-ain.com/article/report-digital-currencies-volume

Yo, WikipediaWebsite
https://ar.wikipedia.org/wiki/%DAZAC7ZDA/.AY/.DA.BYZ.DALAN.DYZAAY%
DAZAF%DAZAA%DAZAY

V1. Website https://www.alaraby.co.uk

VY. Visa Website https://usa.visa.com/

YA, Website https://treasuries.bitbo.io/tesla/

V4, Tesla website: https://www.tesla.com/ar_ae.

Y+, The reality of new digital currencies such as Bitcoin and the Islamic
ruling related to  them, Dr. Abu Khalid  Al-Hijazi,
https://medium.com/@fikrmustanir.

Y)Y, The official website of the Egyptian Dar Al-Iftaa: https://www.dar-
alifta.org/ar/fatawa/\ €Y Y4, dated Y Y/YA/Y VY,

YY.  Website: http://staff.ppu.edu/jawad/files/Y 1.

YV, Statement of the Islamic  Economics  Forum,  website:
https://ar.islamway.net/book/Y 22 A1/

Y¢,  Dar Al-Iftaa website: https://www.dar-
alifta.org/ar/page ¢ + ¢notfound?aspxerrorpath=/ar/ViewFatwa.aspx,  dated
V/¥ /Y + YA and the full text of the fatwa.

Yo, Yo, The Jurisprudential Rulings Related to Bitcoin, by Muhammad ibn
Abd al-Wahhab al-Aqil; Fatwa: The Ruling on Buying and Selling Bitcoin,
Islamway https://ar.islamway.net/search?query;

Y. Website
https://www.uoanbar.edu.ig/QECollege/News_Details.php?ID=Y12),
Publication Date (¢/YA/Y YY),

YV. IslamOnlineWebsite https://islamonline.net/%DAZAA.D7.AA%DA7ZBA-
% «

YA, Website https://www.arabictrader.com/



