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The holding company is a newly established type of capital companies, and it

owns the majority of the capital in other companies called subsidiaries with the
aim of controlling them and directing their activity according to its interests.
The holding company is legally independent from its subsidiaries, which enjoy a
legal personality. Despite this, the holding company remains administratively
and financially in control of its subsidiaries and has the authority to make
decisions as a result of voting rights in the general assembly due to its
ownership of more than half of the capital of its subsidiaries. This results in the
holding company being responsible for the debts of its subsidiaries.
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