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Abstract :

The foreign currency auction is one of the indirect instruments of
monetary policy resorted to by the Central Bank of Iraq under the
provisions of Article 28 of Central Bank Law No. 56 of 2004 for the purpose
of controlling the size of the Cash in circulation and pumping foreign
currency into the local market to meet the local need and finance foreign
trade and maintaining a stable and stable exchange rate for the Iraqi dinar
in the marketc but the auction quickly deviated from its objectives
achieving huge financial profits for the institutions allowed to participate in
it.
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