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Abstract

The decision-usefulness theory has been one of the dominant theories in accounting
literature for the past seventy years. Its application and enforcement in practice are
achieved through the formulation of accounting standards, as well as through the
entity's submission of the management's report, discussion, and analysis (MD&A). This
research examines the best approach to presenting the MD&A and how to implement
the decision-usefulness theory in practice.
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This research aims to measure the level of disclosure in the Management's Discussion
and Analysis (MD&A) report in the annual reports of a sample of economic entities
listed on the Irag Stock Exchange, using a proposed model consisting of (23) items
prepared by the researcher in light of leading international and national experiences
worldwide. The research found that the average level of disclosure in the (MD&A) is
(0.53), (0.61), and (0.40) for economic entities operating in the services, banking,
industrial, and agricultural production sectors, respectively .The average level of
disclosure in the (MD&A\) for all Iragi economic entities is (0.51), which is generally a
modest percentage. It also indicates a need to improve disclosure in many components
of the (MD&A) within the applicable disclosure regulations, particularly those related
to future information and risks to which the entity is exposed.

Keywords: decision - Usefulness theory, accounting theory concepts,( MD&A) report,

evaluation of the level of disclosure.
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