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Abstract: 

The research aims to analyze Iraq’s experience in practicing the policy of critical sterilization 

to achieve financial stability by facing the negative impact of capital flows on the national 

economy, as the Iraqi economy is one of the rentier economies that depend on one source of 

revenues, which makes it its display of changes related to currency fluctuations Foreign, the 

great improvement in oil prices has contributed to increasing foreign reserves in Iraq, so the 

Central Bank of Iraq used its monetary tools to face the negative impact of these flows, and 

control inflation by controlling the amount of cash bloc, through the policy of cash 

sterilization along the lines of many developed countries And the developing, but through 

tools that fit the nature of the Iraqi economy, as well as the degree of the development of its 

financial and banking system.  

The research reached a number of conclusions, the most important of which is the proof of the 

hypothesis on the effectiveness of the policy of sterilization in achieving financial stability in 
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Iraq, as the cash sterilization index was associated with a direct relationship with the 

macroeconomic index, which is one of the most influential indicators in the assembly index of 

financial stability in Iraq, as well as the dependence of Iraq on the currency window As a 

major tool for cash sterilization, which leads to the depletion of foreign currency, and the most 

prominent research recommendations are to activate other tools for the policy of cash 

sterilization and reduce dependence on the currency window, reduce dependence on crude oil 

exports and find alternative sources by activating other economic sectors. 
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 معدل النمو السنوي% قيمة الاحتياطي القانوني نسبة الاحتياطي القانوني السنة

3122 26 51826 - 

3123 26 82735 2124 

3124 26 62737 23 

3125 26 212655 21 

3126 26 625 (22) 

3127 26 825 (5) 

3125 26 726 (36) 

3128 26 2125 71 

3126 26 28 54 

3131 24 2124 (53) 

3132 26 2325 31 

3133 26 2524 26 

 
𝐏𝟐−𝐏𝟏

𝐏𝟏
× 𝟏𝟎𝟎
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 السنة
مشتريات البنك المركزي من 

 وزارة المالية

معدل 

 النمو%

مبيعات البنك المركزي من 

 العملة الاجنبية

معدل 

 النمو%

3122 621111 - 461568 - 

3123 652111 2215 582761 3323 

3124 732111 8155 661758 2525 

3125 552626 (3424) 651574 (323) 



 106 - 12١ص  (0202) ١، العدد٨ المجلد  •مجلة دجلة 

 ISSN: 2222-6583  

3126 432561 (4225) 551415 (2827) 

3127 361764 (3126) 441635 (3524) 

3125 511466 6524 531312 3628 

3128 631336 3625 551244 2227 

3126 681862 2327 621236 825 

3131 411541 (5525) 551181 (2425) 

3132 561665 5627 451165 (2628) 

3133 641466 2626 571816 3723 

 

 
𝐏𝟐−𝐏𝟏

𝐏𝟏
× 𝟏𝟎𝟎
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 %فائدة الملجأ الاخير للإقراض %فائدة الائتمان الثانوي %فائدة الائتمان الاولي السنة

3122 8 6 626 

3123 8 6 626 

3124 8 6 626 

3125 8 6 626 

3126 8 6 626 

3127 7 5 528 

3125 7 5 526 

3128 7 5 526 

3126 7 5 526 
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3131 7 5 526 

3132 7 5 526 

3133 7 5 526 

 

 السنة

 ودائع بالدينار العراقي

 ايام 5الاستثمار لـ 

% 

 

 يوم 25الاستثمار لـ 

% 

 يوم 41الاستثمار لـ 

% 
3122 5 - - 

3123 5 - - 

3124 5 - - 

3125 3 - - 
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3126 2 - - 

3127 2236 1266 2231 

3125 126 1256 2 

3128 2 - 226 

3126 2 - 226 

3131 - - - 

3132 - - - 

3133 - - 2 
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