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Abstract

The law always seeks to implement the objectives for which it was enacted, the most
important of which is to provide protection for the interests of individuals in society, and with
the development of the trade sector in all parts of the world, and the development of the
relationship between merchants and individuals in society, and the development of
transactions between two parties, and according to what is known in the trade sector that most
transactions between merchants or between the merchant and individuals are a debt
relationship, as merchants often buy goods on credit, so their financial liability is always
occupied by others, and as a result of some merchants not paying their debts, jurisprudence
and legal judiciary moved to invent a legal system that seeks to protect the contracting parties
with merchants, which is known as the bankruptcy system, as the bankruptcy system is
considered one of the most important systems in commercial law that governs commercial
businesses and merchants' transactions with others, as we will learn more about this system in
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terms of definition and explaining the procedures for applying it to merchants and cases of its
termination in the research.
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Bankruptcy, merchant, protective reconciliation.
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