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Abstract

The indicators of the fragile state intensified in the Iraqi economic environment after 2004,
which contributed significantly to the exacerbation and deterioration of the values and behavior of
many macroeconomic variables, the most important of which are financial and investment indicators.
The research highlights the following problem: The sustainability of the fragile state undoubtedly
leads to financial and investment fragility. The population and institutions operating in the economy
lose that, which negatively affects the way available economic and financial resources are exploited in
an inefficient and unsustainable manner, which harms the rights of present and future generations
alike. The research assumes that the sustainability of economic fragility enhances financial demolition
and the displacement of leading investments in the Iraqi economy in light of the financial glut
generated by the oil sector. The research relied on several indicators representing the most important
obstacles facing the financial and investment environment, the most important of which are the
corruption perceptions index, political instability, and others. During the research period (2004-2022),
with an analysis of trends in spending, public revenue, and investment in Iraq. The research concluded
that its assumption was correct and therefore recommended the necessity of ending the heavy reliance
on oil resources to feed the indicators of the fragile state and the deterioration of the financial and
investment environment in Iraq.
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0.75 0.63 54.80 -2.83 -1.45 -1.73 -1.68 2006
0.80 0.63 68.50 -2.77 -1.46 -1.56 -1.84 2007
0.80 0.62 126.90 -2.47 -1.46 -1.24 -1.77 2008
0.80 0.62 64.60 -2.17 -1.33 -1.19 -1.70 2009
0.80 0.60 92.50 -2.24 -1.36 -1.10 -1.71 2010
0.80 0.59 102.30 -1.85 -1.26 -1.07 -1.56 2011
0.80 0.60 70.50 -1.93 -1.25 -1.06 -1.57 2012
0.84 0.51 36.70 -2.01 -1.32 -1.05 -1.56 2013
0.83 0.47 35.90 -2.48 -1.36 -1.05 -1.45 2014
0.84 0.48 37.40 -2.25 -1.43 -1.02 -1.56 2015
0.84 0.51 51.90 -2.30 -1.46 -1.23 -1.77 2016
0.83 0.46 43.30 -2.30 -1.46 -1.22 -1.75 2017
0.82 0.53 38.80 -2.52 -1.39 -1.27 -1.80 2018
0.85 0.49 34.20 -2.61 -1.39 -1.31 -1.77 2019
0.86 0.40 - -2.47 -1.33 -1.30 -1.80 2020
0.86 0.44 - -2.38 -1.27 -1.32 -1.75 2021
0.87 0.34 - -2.47 -1.21 -1.30 -1.75 2022

Source: World Economy, Economic Indicators, various years.
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