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Abstract: Despite the significance of block chain technology and its integration across various
sectors, including the financial sector, it has not received considerable attention in Irag. This has led to
a continued reliance on traditional methods for financial services and transactions, resulting in the
weak quality and efficiency of financial digitalization across Iraqi banks. This study aims to review
block chain technology in the context of financial digitalization to assess its applicability within the
Iragi environment and the potential impact on improving and enhancing the financial digitalization
services provided by banks to their clients. To achieve the research objectives, three banks listed on
the Iraq Stock Exchange were selected: Al-Ahli Iragi Bank, International Development Bank, and
Iragi Commercial Bank. A questionnaire was distributed to a sample from these banks. The study
reached several conclusions, the most notable being that block chain technology represents a
significant advancement in enhancing and improving financial digitalization. Its implementation
promises greater data privacy and security, which helps reduce fraud, lower costs, and accelerate
banking transactions, thereby providing a competitive advantage and sustainability for banks.
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