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Digital currencies and their impact on selected economic variables
according to central scenarios

1 A.L. Zainab Muhammad Rashid 2 A.L. Diana Hisham Jassim

Central Technical University/Technical Management Institute, Al-Nahrain
University/College of Business Economics

Abstract

We have witnessed an increasing emergence of encrypted digital currencies such as
Bitcoin and Ethereum, which rely on blockchain technology. These encrypted digital
currencies are an important development in the field of cash and money, as they
allow the possibility of rapid and secure trading and transfer of funds without the
need for traditional financial intermediaries. Cryptocurrencies and their impact on
selected economic variables according to central scenarios is a topic of great
importance, as this phenomenon has raised many questions about economic
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transformations and the security impacts that can result from them. On the one hand,
some see encrypted digital currencies as an opportunity to enhance financial
innovation and improve efficiency and transparency in The financial system, on the
other hand, others point to potential risks such as large price fluctuations and the
possibilities associated with fraud, money laundering and financing of criminal
activities. Achieving a comprehensive understanding of the impact of encrypted
digital currencies requires an accurate assessment of the economic and security
repercussions on individuals and the state. It is important to study the effects on
monetary policies and traditional banking systems, as well as on investment, trade,
and global finance. In addition, we must know how the security system is affected
by these encrypted currencies, and what they are. Implications for data protection,
cybersecurity, combating technology crimes, and potential security threats. The goal
of this study is to analyze the impact of the spread and use of encrypted digital
currencies on the economic system and evaluate the resulting repercussions on
individuals and the state. The expected changes in the financial market, banks, and
monetary policies will be explored, and the potential opportunities and challenges
that the state and individuals can face in using these currencies will be identified.

keywords : Digital currencies, Bitcoin, economic variables
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