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Abstract:

This study dealt with the religious and legal position of digital and electronic curren-
cy trading platforms, by explaining what virtual digital currencies are, and trading them
through specialized electronic platforms, and the study aimed to clarify the legal and legal
position of trading in digital currencies through those platforms and their impact on the
reality of banks and financial institutions, and the position of the State of Kuwait on deal-
ing in virtual currencies through the Central Bank of the State.

This research has reached a number of results, the most important of which is that
trading in digital currencies through electronic platforms depends on the extent to which
religious legitimacy and legal recognition are achieved by the country in which it is trad-
ed, and this varies from one country to another, and that legislation did not agree on who
has the authority to issue digital money and circulate it through electronic platforms, there
are those who entrusted this power to central banks alone, and there are those who also
granted this right to banks, and others tended to give this right to non-banking financial
institutions, In addition to banks, and by determining who has the right to issue this mon-
ey, we determine the legal system that will govern these institutions.

The State of Kuwait has also banned dealing with virtual currencies and trading them
through electronic platforms, and warned banks and financial institutions of the danger of

dealing with platforms.

Keywords: cryptocurrencies, trading platforms.
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