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The challenges of Economic Growth in Iraq in light of the Rentier
Hegemony: Current and Future realities

Lecturer: Saad Noori Alhamdany
College of Administration and Economics
University of Fallujah
Abstract:

The development model based on the oil rents in financing the budget and the
economy left behind several challenges and structural imbalances that hindered the
country’s chances of achieving sustainable economic development. As it is still a
unilateral economy despite the availability of various resources in it, but there was no
significant development in its various sectors, and accordingly, The research seeks to
monitor the features of the total economic imbalance left by excessive dependence on
oil revenues during the past decades to reach acceptable economic growth. Therefore
the importance of applying effective and efficient economic policies to diversify its
other sectors in light of economic growth challenges in Irag, to advance a new reality
away from the booms and oil recessions. The research presented several proposals,
including the necessity of working to develop state institutions and modernizing work
methods through carrying out the transformation process from the unilateral to the
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diversified and multiple economy so that it has a greater role in economic activity and
thus improving living standards and eliminating unemployment.
Keywords: Rent, Growth, Gross Domestic Product (GDP).
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