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Abstract:

The study aims to find out the role that crisis management plays in reducing
wrong practices for the use of accounting and financial reporting standards, because of
its implications for the occurrence of financial crises to which business organizations
are exposed. To achieve this, the researchers used the inductive and deductive
methodologies through a questionnaire prepared for this purpose to complete this study.
The study reached a set of the most important results; there is a statistically significant
relationship between activating crisis management and limiting wrong practices for the
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use of international financial accounting standards. Which confirms the role of crisis
management in performing a set of activities that contribute to activating the process of
identifying wrong practices for the use of international accounting standards and
reducing them. The study recommended the accreditation of all institutions to activate
crisis management and the need to implement new professional ethical foundations and
standards or the so-called corporate governance concept.
Keywords: Crisis Management, Financial Crisis, Harmful practices, Accounting and
financial reporting standards, Corporate Governance.
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