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Abstract:

The research aims to measure the impact of macroeconomic variables on the
growth of the total productivity of companies for the Iraq Stock Exchange during the
period 2009-2017. It was relied on the application of standard methods is the Stochastic
Frontier Analysis (SFA) and using tablet data based on the annual data of (75)
companies for a period of (9) years by applying the SAF-Panel approach.

The results of applied approach to the variables affecting the productivity of
market companies showed that public debt, gross domestic product, and the price of
policy have a significant adverse effect on corporate productivity. While inflation and
money supply have a direct significant effect, while public spending and the exchange
rate has no significant impact on the productivity of market companies.
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Sample: 2009-2017 Cross-sections included: 75 Total panel (unbalanced) observations: 675 |
Variable Pooled Regression Model Fixed Effects Model Random Effects Model
Coefficient | t-Statistic | Prob | Coefficient | t-Statistic | Prob | Coefficient | t-Statistic | Prob
Constant 10.9431 | 03857 [0.6999| 87487 | 0.6139 05396 | 88422 | 0.6208 | 0.535
LDEP 02699 | -12797 102013 -0.2069 | -1.9355 [0.0354| 02249 | -2.1094 |0.0354
LGDP 16730 | -12247 102213 -1.3340 | -1.9393 [0.0406| -14103 | -2.0532 |0.0406
L1 -1.2825 | 23835 10.0175| -0.8801 | -3.2264 [0.0007| -0.9247 | -3.3962 |0.0007
LINF 0.6307 1.6098 10.1081 | 0.5608 | 2.8345 [0.0046 05630 | 2.8501 |0.0046
LM2 3.0271 1.6352 101027 24939 | 2.6806 |0.0059 25718 | 2.7668 | 0.0059
LEXP -0.2247 | 02870 10.7742 | -0.1975 | -04994 106193 -0.1962 | -04971 |0.6193
LE -1.6082 | -04171 10.6768 | -1.3555 | -0.7002 04943 -13234 | -0.6840 |0.4943
R-square 0.1328 0.8139 0.3375
sl e 0.1200 0.78028 0.3277
squared
F-statistic 104171 24.1795 34.646
Prob(F-statistic) 0.00 0.00 0.00
Cross-section
Chi-square o
Hausman Test ‘ 0.00
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(Db sl ) Yo IVAY o 08 33l Gl alaBY) il jria 1 ()) Gl

Years GDP INF % EXP E M2 DEP

2009 | 131.2755926 18 52.567 | 1182 |45.443 | 8.434049

2010 | 162.0645655 | 7.26 70.135 | 1186 | 60.386 | 9.180806

2011 | 217.3271074 | 6.54 78.757 | 1196 | 72.178 | 7.446859

2012 | 254.2254907 | 6.1 105.139 | 1233 | 75.466 | 6.547519

2013 | 273.5875292 | 3.14 119.128 | 1232 | 87.707 | 4.255549

2014 | 266.4203845 | 2.44 113.473 | 1214 | 90.728 | 9.520019

2015 |199.7156999 | 1.65 70.398 | 1247 | 82.595 | 32.142805

2016 | 203.8698322 | 0.81 67.608 | 1275 | 88.082 | 47.362251

Al Al OIOOO| OO O | =

2017 | 225.9951791 | 0.77 75.49 | 1258 | 89.441 | 47.678796
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