Yova Yr (oY) ) (V1) Alaal) AalaiBY) g 4y oY) a glall Cu S5 Al /3LaBY) 9 8 )0y 43S /iy S daaly

Bl ad) (g 38 pall Ll Adlal) Aalain) (Balad L 4y jlafii) Adddaal) g0
(Yh\/\-*h ~/\)3JA-“

Al e daaa dlas 0 st ) Juelan) oy ga Akalll
Al g 5l dulg LBy g 5 oY) dulg
A5y daala 33y daala
emadabdullatif@gmail.com howaida_i@yahoo.om
coaldiall

A e (5 S8l elindl 4 jlaiin) Adadaall dpaal e o gaall Jaglos ) Canlll oy
Jatind ¢y (e alaaT () sty lalaall Qi g 23 sall 52l 3 ApiaVT cildabaa Vi ol g
bt Lgiadie A AU 5 Lo Galadall J)sel) laiind Calaal e alias cldala)
oo Gl a8 Aadiall 8 Sl A gpdl oo (8 Apia¥) el Al 8 Ll 2L Y
ull Ly a iy il (e de sene JBA e AUl A el A FLOY) adaaty GleY) Gaias
On ol @l of SAL o) e il V) il da G Gl Gaay Lay (5 S al
3 saaiall g Ladlaall alidl olasT G (e Gy jlain¥) Adaiaall psalie pe clilaliia) Cals 3
3.5 yal) Caca®) Apalai®Y ) lanil) sy s ¢ laiind a5 5 lalaall Jali g 200 gall B3l ) 4
Gob oo Gl s bkl sl Cinda g3 (380 55 A cibaaill s W) gl Glaia¥l
Lgslal 3illy el gl gy 3alyy (Ml s colydalial Llaia¥l CallSs (adas s ailall Gl
el (3ada 5 ALl
Ay iy ddadsdl Gl dalaiay) s alidall cilalst)

The Role of the Investment Portfolio in Achieving Financial

Sustainability for the Central Bank of Iraq (2008-2018)

Researcher: Howaida Ismael Ibrahim Prof. Dr. Emad Mohammed Ali AL-Ani
Collage of Administration and Economics Collage of Administration and Economics
University of Baghdad University of Baghdad

Abstract:

The research aims to shed light on the importance of the investment portfolio of
the central bank by employing foreign reserves to increase returns and reduce risks,
although the objectives behind the investment of reserves differ from the usual
objectives of investing money, which comes in the forefront of maximizing profits, but
in the case of foreign reserves, the goal of liquidity Comes in the foreground, and then
the goal of achieving safety and maximizing profits in the next rank, through a set of
measures that the Central Bank undertakes to ensure coordination between these goals,
but it is worth noting that there is a convergence between the employment of reserves
with the principles of the investment portfolio in terms of the negative trend The
portfolio is intended to increase returns, reduce risks, and diversify investment, and due
to economic challenges, it was necessary to pay attention to the financial situation and
the challenges that accompany the use of these reserves and to search for ways to
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improve the return and reduce the costs of maintaining reserves and thus increase their
ability to fulfill their financial obligations and achieve sustainability.
Keywords: Financial Sustainability, Investment Portfolio.
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