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Abstract:

The research aims to analyze the role of economic policies in facing the
imbalance of payments in Iraq for the period (1990-2018), by analyzing the stability of
time series, the research reached the effect of independent variables on the dependent
variable, one of the most important conclusions is that the Iragi balance of payments has
suffered during the nineties From a large deficit as a result of the deficit of the general
budget due to the imbalance of the production structure and the decrease in public
revenues, due to the circumstances that the country went through as a result of the Gulf
War and the imposition of economic sanctions. After 2003, the Iragi balance of
payments achieved a surplus, but the imbalance still exists, as this surplus came based
on oil exports, i.e. The occurrence of a surplus in the trade balance and a deficit in the
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capital account, which led to an imbalance in the balance of payments, and the
researcher recommended the most important proposals, which is to encourage non-oil
exports, especially after the drop in oil prices in the recent period because the Iraqi
economy depends on its oil exports, and the need to reduce the volume and value of
imports and move towards The strategy of substituting imports and the factor (working)
to attract foreign investments in proportion to the need (need) to improve the trade in
the balance of payments and thus raise economic growth rates.

Keywords: balance of payments, imbalance, exchange rate, interest rate, money supply.
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34.08 | 3943 41.5 | 43.66| 43.69 | 37.90 | 9.75 | 1170.00 -1.04 2010

2775 | 4448 330 |36.24| 5007 | 3415 | 9.5 |1170.00 | 1228 2011
29.10 | 4449 26.7 |41.774 | 47.56 | 3039 | 9.5 |1166.17| 13.12 2012
36.01 | 39.68 256 | 4455 4257 | 3272 | 9.5 |1166.00 | -2.40 2013
9
9

36.95 | 41.34 258 [ 43.83 | 40.79 | 33.99 S | 1166.00 -6.96 2014
4142 | 3534 351 4320 | 37.84 | 40.80 S | 116733 | -11.23 2015
39.92 | 32.10 36.0 |37.36| 27.12 | 43.76 | 7.83 | 1182.00 -1.67 2016
35.64 | 37.96 344 13344 3430 | 40.19 | 4 | 1184.00 3.06 2017
35.95 | 43.98 314 32214245 | 3599 | 4 | 118275 10.31 2018
Aalall 3 el ¢ 81yl (5 3 pall Gliad) ¢ alla¥) @8 e ¢ Slald) il ¢ Salll (5 gata ;)

(Y VA9 A gl ) a5 slbaa ]
A Al AplaiBY) ol il poad Als pall sda 8 Al czdgaly) Chuagi dldaja Y-V
AV Gpall (585 (5 5S (ml Hl JSAN Gl agle 5 o adl 8 Laalaie)
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Y = Bg+ B1 X1+ BoXso + B3 X3+ BsXua+ B 5X5 + BeXg+B7 X7+ BgXs
) S
Al aall o) el Jididl 5 sdeall Huidl =Y
o pall jrs =X
3alall yauw = X,
will = e = X3
Y =X,
laall = X5
> =X
Gl yalall = X5
Clal sy = Xg
Jae dgia ) Judd) Qs il aia i daia ) Juadbead) ) il <l LEA) ilds (Y- Y
D Gl el al Gaob oo Gedl) e Ll sEl JLEAY (V) Jaadl 8 Al g Sl
2 e 3 (V) Jsanl s cmnsall 158 S Uil a8l L) il i y3 20aT 5 cias )
sl Jae G petall 3as 6l Haa ol Ll

] Agia 1 JuDlad) &y ) jaiY a gall g8 San LA 20 adde 1(V) Jsaal)
(Y 1A 29 4) add) DDA &l il

. Sie 4 gaal) dal) dagall
Aamll . )
i 0.05 4 5ia (5 slua | 4 guuniall
e e -2.98623 -82.48773 | Balance of Payment
(S shall 2o jiiise -2.97185 -0.59317 Exchange rate
S shall die e -2.97626 -2.27702 Interest rate
S simall 2ie i -2.97185 -2.44696 Show money
S simaall 2ie i -2.97185 -1.52231 Revenues
e e -2.99188 -6.24859 Expenses
e e -3.02069 -7.77269 External debt
AT B R -3.06086 -2.94563 Exports
e e -3.004886 -3.52269 Imports

Eviews 10 gt » e e YU Glalll alae ) (e jaadll

Olme) @l pprdall () psall lgd (S JUEA) s 43 (V) dsaadl e iy
8 Btuall yall ol V1 Cany B jtase e (i) o jall (g i@l e il
de 3 jThaa 8 (DY) sl e Bl e chpall ) G il g 3l
(S A die jEhe Gl jaball jaadall 5 g gl
Deiall Al Judldl il e B3l Als e e slgBY) ey sgdsal) ail £-¥
AUl ISl 38l A 73 saill Aelua 8 shad S Gyl ) jpaiall g dainall

Y= F (Dx1 Dx2 Dx3 Dx4 Dx5 Dx6 Dx7 Dx8)
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Method: Least Squares
Sample: 1990 2018
Included observations: 29
Variable Coefficient |Std. Error| t-Statistic Prob.

C -2186.532 | 1486.165| -1.471257 | 0.1568
X1 EXCHANGERATE | 0.956294 |0.542619| 1.762369 0.0933
X2_INTERESTRATE 5539177 |33.72811| 0.164230 0.8712
X3_SHOWMONEY 22.19784 19.138353| 2.429086 0.0227
X4 REVENUES 15.57996 |14.96683| 1.040966 0.3103
X5 EXPENSES -7.303035 [19.28650| -0.378661 | 0.7089
X6 _EXTERNAL_DEBT | -0.032702 |0.004101| -7.973344 | 0.0000
X7_EXPORTS -4.388087 |13.31009| -0.329681 | 0.7451
X8 IMPORTS -3.429710 | 16.08502 | -0.213224 | 0.8333
R-squared 0.956570 | Mean dependent var |-538.6458
Adjusted R-squared 0.939198 S.D. dependent var | 2163.296
S.E. of regression 533.4262 | Akaike info criterion | 15.64564
Sum squared resid 5690869. Schwarz criterion 16.06998
Log likelihood -217.8618 | Hannan-Quinn criter. | 15.77854
F-statistic 55.06405 | Durbin-Watson stat | 2.367016
Prob(F-statistic) 0.000000

Eviews 10 g e e YU Glalll dlae ) (e jaadll

ok Lo W ey o3le | 3 ) sl ol il ) il
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Gela Al P-Value e elly XS5y ¢y sine dad 085 (55.064) 4asbose Gl 4 sl
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Zhsalll
Ll )V AKEG 3 a5 p2e iag Las (2.36) <aly Al s Durbin-Watson stat dsibas) 4.
AL G b i iy Al 3 ga gy aie o i ) el B b Qi 1A B sal) I

4 sina (5 slue die (5 simall LN I M) e g Cile daall ) e o Ay ABDe dsa g
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.(«L\\J\_);ﬂu‘)(’\ &l jaliall cchlaas) «lal Yy cailall
3 5 Durbin-Watson stat Jbial A (e seUadl) (s La 313 B Y 3529 Y L0-Y
(2.36) st D.W da o)) Cas il Gl paaiall (S LLS Y1 3 0a g (50 22ay
(du 2.069 s dl 0.950) cs s23mall Il U 5 Al sl) o G Aiusall Zagill 038 43 i g
(I Tl W) A1 5 g g ey ABLEN HO a2ed) A jal) Jis Lula
(1.454689) F 4ad 0 (£) dsaall dIA e Jandly () gidal) Undl) sad culill) il 3
Gl 5 940.05 = S &5 Prob.F = 0.2386 o) 3 dysiea ye dgilias) AV i3 La g
o O 3 Aysine ol Ll a5 (1.483582) <l il Chi-Square 4ed ) sl
3l ol il gl axll 4 % Jis Wild (Prob .Chi-Square = 0.2232 <l 4laia Y|
a3 saill L Uadl)

elaa Bl o i) ol il aaey Jo g el (SIA lasaV) s il o(£) Jsaad)

ARCH
Heteroskedasticity Test: ARCH
F-statistic 1.454689 Prob. F(1,26) 0.2386
Obs*R-squared |(1.483582| Prob. Chi-Square(1) [0.2232

Eviews 10 gt Ao aldie YU Galll dlae) (e 1 jradl)

OIS LAY 18y Akl il A aia il 3 oAl aanil) AlSEal 392 Y LV-Y
<l paiall Jaseal) Lol )V Jalas ao e (5 5Ss Ledie  Jadld) aowdl) A0S0 e (JW& #3030 0
saail) s (5SS LAY By lavie 5 zdgaill 8 poaill Jalae (30 sl Al
Slol o) Badl 3 Allall o3 ma s (0) Jsaall s cled s (Says zdsalll 35 kel ye adll
e (DX3) 5 sl 4 (DX6) Ly S @llali )Y 48 shiaal) Ll Y1 Jalzse a0
S sl A8 ghiadll (& gy Ll )l dalee Aol e 8 L5 (0.9242) s sbans 25830
(0.95) 253 Jalas e 10 J o2 5 ¢(0.85)

L)Y A shoaall (3 Aliiueall ) puaiall (p 483l £(0) Jsaal)

e e
- 'E 5 % i ' o b
= 2 @ = , E e =
s | E |2 2|58 |8]|¢3
S|l s | 8|2 |g | % |8 |¢%
§ ; & i 0 =) 7 7
= “ x
= = =
X1 EXCHANGERATE I 00454 [ 0.2642 | -0.785 | 0319 | 0.3365 | -0.106 | -0.176
X2 INTERESTRATE | -0.454 1 20293 | 0.5463 | 0.1453 | -0.216 | 0.167 | 0.0931
X1 SHOWMONEY 02642 | -0.293 | -0.343 | 0.6895 | (L9242 -0.64 | <0612
X4 REVENUES 0.785 | 0.5463 | <0343 | | | 0.3323] 0254 | 03238 0438
X5 EXPENSES 0.319 | 0.1453 | 0.6895 | 03323 | 0.6356 | -0.492 | -0.348
X6 EXTERNAL DEBT |0.3365| -0.216 | 0.9242 | -0.254 | 0.6356 1 0,481 | -0.465
X7 EXPORTS 0,106 | 0167 | -0.64 | 0.3238 | -0.492 | -0.48] 1 0.923]
X8 IMPORTS 20176 | 0.0931 | -0.612 | 0.438 | -0.348 | .0.465 | 09231 |
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