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Abstract:

This study aims to measure the impact of oil exports on Iraq’s gross domestic
product, in order to identify the extent of the impact of oil exports on this variable, and
used the autoregressive model of distributed delays in order to identify the stability of
the time series of the study sample countries for the period (2004-2019) The
measurement of the short and long-term relationship was also used to find out the type
of relationship between oil exports and GDP, as well as the long-term equilibrium
relationship (the co-integration relationship) between the variables of the study. Its total,
especially in the short and long term, and it is one of the important strategic
commodities and that its prices are not subject to supply and demand factors only, but to
other factors that may be political or social, establishing sovereign funds (stabilization
funds/investment funds), which are financed from financial surpluses in the general
budget
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UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root
At Level
X Y2
-1.912937 | -0.7721 t-Statistic With Constant
0.3180 0.7978 Prob. NETIEIREN
no no
-1.943373 | -1.768059 | t-Statistic With Constant & Trend
0.5832 0.6687 Prob. (e b oladl g Culli aa
* % no
0.144146 | 3.109416 | t-Statistic Without Constant & Trend
0.7133 0.9983 Prob. ey oladl g Tl da g
n0 no
At First Difference
DX DY2
-3.468951 | -3.729292 | t-Statistic With Constant
0.0261 0.0164 Prob. TLINEN
dck ik
-3.361107 | -3.671272 | t-Statistic With Constant & Trend
0.0973 0.0604 Prob. (e ) oladl g ull 2
#* &=
-3.466369 | -2.239426 | t-Statistic Without Constant & Trend
0.0021 0.0289 Prob. (o oladl g i as ) g
Hesfe sk 1k
Notes:
a. (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1%
and (no) Not Significant
b. Lag Length based on SIC

EViews1l gl » cla jia o slaie Wl glialll dlae) (e jradll

(e oladl s il an 3 ga s (5 el e ) (X) Lssall Ol i (1) Jad) 0
3 J5Y G 230 day 5 5 sl die e (S5 a1 (Y2) Laxiall Ll (%5) 4 sina (5 e 2ic
4 iz (5 slma (e (She ) oladl g i a5 9 (e ) oladly Calaa g il a3 gm0 8
(%10 5 %5 5 %1)

Yo
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s ) il i (el Jalsl) ABMe) Ja¥t AL gha A 31 631 ABDad) jLsdl eyl
Al Al &l puatia g Ja¥T AL sk 433 ) 8l 283D jLad) (Bounds Test) @l :(£) Jsaall

ARDL Bounds Test
Date: 08/07/20 Time: 11:44
Sample: 200502 201904
Included observations: 59
MNull Hypothesis: No long-run relationships exist
K | Value Test Statistic
1 6.653475 F-statistic
Critical Value Bounds
Al gaadl o)
[1 Bound | 10 Bound Significance
L.I'"E"" o5 _al)
478 | 4.04 10%
573 | 494 5%
6.68 5.77 2.5%
7.84 .84 1%a

EViewsll gt pn Sl i e e YU Ualdl dlae) (e 1 juaall
(F-statistic) % Ol (5 (Bounds Test) baal gl (alall o3el (£) Jsandl (e
b (b yi Wl (g1 (%5) (s simna die adaall 40 g0l Aadll (e ST a5 (6.65) by
e g gy AL (H1) Al Ga 5l Jiis @l il JalS5 3 g5 adey AL (HO) 2ol
S shall d,a‘)(\‘éifu\)j\ Gl pria o yidia JalSS
o) Jal) <l yiia Gy JaY) ALy gha g JaY) B e A8l LA Ll
Al ol Al pate G JaV Al gha g JaV) 8 jual A8Mall Ll =i (0) Jsan
ARDL Cointegrating And Long Run Form
Dependent Variable: Y2
Selected Model: ARDL (1, 1)
Date: 08/07/20 Time: 11:39

Sample: 2004Q1 2019Q4
Included observations: 59

Cointegrating Form

Prob. t-Statistic | Std. Error Coefficient Variable
0.0423 | 2.082454 | 0.032361 0.067390 D(X)
0.0102 | -2.667274 | 0.010642 -0.028386 CointEq(-1)

Cointeq = Y2 - (0.8627*X + 109801.5439 )
Long Run Coefficients

Prob. t-Statistic | Std. Error Coefficient WVariable
0.0041 | 3.005918 | 0.286994 0.862680 X
0.0044 | 2.979928 | 36847.0480 109801.54 C

EViews11 ey Gla e le slaie Y glialil) i) o 1 jaaall
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1)l (A Al pall &l pitia G ABDall juall) Ja¥) Clalea s
2l ae 43yl ABMay Lasi yis ssiee il Cld (X)) dphddl) @l julall Gl
Ul 33k ) ) gam Bas) g Bas g Hlaiay dpdadill ) jabiall 33 5 o) 6) ¢(Y2) (Jhaa¥) sl
138 5 4 gine s Al ilS Undl) mosaad dalaa O LS s 5 (0.067) i Jaal) adll
138 5 ¢ aa¥) JAaall milil) 5 ddasill <l jaball G & jidie JalS5 A8Me 3 ga 5 I Liaa iy
Lyl @llia () i Ja¥) dly sl 4830 Ll eodlef (@ jiiiadl JalSill) asaall jladl oy L
bl 335 o) F ¢ aa) ol zlill s ddasall @l jaliall G 4 gina 5 430,k A8
Dy Jlaay! sl i) 3aly 3 () 625 Chsas saal g oaa s laiey Jyghall Ja¥) 8 dpdadill
e ol dadagill clal oY) Jiad Cus 81 pal) aLai®BU dsilly dagaa 483all 038 5 02n 5 (0.86)
en ) aall i) o oS5 8 <Y
zlall jlia) ab ((ARDL) glsad (@ cplidl) (uilad ade g (I Bl ) LR Leidla
LA Sl (adll (Lol Bl J¥1) 130 Tl )Y 0S8 (e L 1A (e ST S j0])
Breusch-Godfrey Serial Correlation LM
il s e W (Hetrroskedasticity Test: ARCH) _lis) Juexiul
Ll aiall (g A8l (945) 4a siaa (5 ghue e plll Quilad aae ASGa (4o 3 a4l
dhaial) <l jaball cp A8l il il ane 5 IR Tl yY1 LA 3 1(T) Jsand)

ea¥) lad) il
Breusch-Godfrey Serial Correlation LM Test
F- statistic 0.437188 Prop. F 0.6481

Obs*R-squared | 0.987916 | Prob. Chi-Square | 0.6102
Heteroskedasticity Test: ARCH
F-statistic 0.182278 Prob. F 0.6710
Obs*R-squared | 0.187877 | Prob. Chi-Square | 0.6647
EViewsll gl Gila jaa e dlaie Y4 Glalll dhae | (a1
S L Y A e AR 550840 (ARDL) gl off (1) Jsaall ge asdl
) 4 8 Jiis 51 ((Breusch-Godfrey Serial Correlation LM Test) Jbis) cava
(Prob. Chi-Square) s (Prop. F) 4ed oY « Al Llg ) AS8a 3 a5 aday il il
(o 3l aladll gla XS 5 bl e jall (2l 515 (%5) 4 sine (5 slue die 4 sine pE
de 4y5ixa e (Prop. F) s (Prob. Chi-Square) s JS af il Cua (uilal axe 415
.(Heteroskedasticity Test: ARCH) Juid) cuus (%5) (s siva
:(Cusum Squares: CUSUM) JLid) Jlasiady jafal) g 3lail) 4y &) JLEa) ol
Sl Jab ¢y dagall @I LERYY (e 38all (ARDL) zasail &l iy Laal) e
Jlial alasiinly Glld 5 dled A <l yaad gl D ga s e Al all 8 deadiiiadll bl A
Sl D jal (WS geaddl G (CUSUM)  (Blsall (oaSIl & ganall
Jaall 138 8 & LaaY) aal e OLEAY) O3 25 (CUSUM sum of  Squares)
plasail 5l il (g2a «lilall (A S 5 (5l sa s Ol Led s (aga () e g LegdY

A%
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daliae (S5 L Ll <l HLial oda Jie ol (Jal) 5 pual Claleall ae Jal1 4l sh Claledl)
(CUSUM SQ) (CUSUM) ¢ptia¥! o JS1 Sl syl S 136 ((ARDL) dasgial
2 g9 Y g5 yEhea 3 Al Claleall prea o) (Fxa (%05) (s st die da all dgaaldl Hal Jal

30

osSally g Al i s

20 ]

10 |

-10 |

-20 |

CUSUM of Squares

5% Significance |

e sl ilil) g ddaiall <) jaball oy b p0all 48Mall 4y ) i SLaa) il (1) JSE)
EViewsll zeb n Sla jaa e dlaie Yo Glaldl slae | (e 1 jaadll

Jals sl oS5 ¢ sandll o) (CUSUM) e3all (a5 (V) S8 (o Bandt

8 5 al) cilaleall Ay ) il a2 e 138 5 ((%5) G sine (6 sise die da jal adll 3ga

Glay el SISl g ganall mimsd (CUSUM of Squares) sl Ll juadll JaV)

GOLAY) (e s ¢(%5) Risire siwe e daall adll asa il OS5 )

dushll Ja¥) Zz3sall & ) jsal dus o) (CUSUM of Squares) s (CUSUM)

YA
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Slaa il g clalitiuy)

clalnugy Y

Sea¥l sl i) ad 5 85 S daalise 4l g 28Ul L 1) 5 dagall joliaall (o Jadil) ey
i Y o sl () 5 dagall dpagl yiadl ) (e g2 5 Jyshall 5 yaeail) 02aY) 8 duals 5 L)
Agelaial g dpulan 0 5S5 38 (5 A1 Jal sad Lail y cawad allall 5 a2l a5l

Cle clilee (e L)) Lay Glall Lo e Al 4 Suall g pally Lalai@y) b sall of
Byl o Mall ol Ay g omlad) 0 e ) e (8 Bals 5 B geal) cliiall gl 5
Alladl g B pall SlaBY) GLESIy gl s e dlud e Lgdie) Lag 3,100 ¢ s
DY) bl |l ST 3 gl Jaa plad) Latill paad e Sl salaie) G Al
b sl saliail e Ll s 5il Sy Las dpallad)

e 0S5 Adlite Cilga (e sl Al g dallad) Jadall el iy <l il 5 Clad gl le ) ol
zoRs Jaly (Glelay)) ol culally il L oS duale und Ao L e 5 4l
Aadd ) Caagt Al el 6 Lail 5 daladl il ol 8 Leale slaie W) Sy Y g Adadil] () sua)
Aohadill 3l g1 A ladll

Alaa¥) aall mlill ae 450k A8ey dasi iy s siee Ll ) (X)) dphiil)l @l bl
Saa ) Asall 3l 3ab ) A (gam Bas) g as 5 ity dphadil) <l jabiall 335 o ) ¢(Y2)
adle Loyl @llia o) caiy Ja¥1 Al gl A8all Ll ¢ juaidll Ja¥) 8 sas 5 (0.067) kg
daill il paball 3aly 3 o)) f o Alaay) sl il 5 ddadall <l jobiall o 4 siee 5 4305k
Dl Jlaa¥) Jsall bl 8ab ) A g3 Cagw sdaly sang plaiay Jighll Ja¥I
Al all &l paate G @ il JWlSS A83e Gllia ) 5 ¢3as 5 (0.86)

LS el uilad aae AlCGa g S Jals HY) A5 (pa paall 23 5adY) slA AUl & pelal g
skl g yuadll cpda¥) & jaiadl 23 gaiW) Ay ) il gl & ekl

il gl Ll

Aatlll lee (8 dagall Bladl e g8 @)l B Aala s A Y JShel) i ()
G a) o gl A ¢ B el SLaBBYL (aseill Wad jiar daSall delainl) pae 5 Apabaidy)
LB A 53 Lo Y Al Sl ale ] dadiad 4l JolSl) acall apaii g (alall o Undl
sl Sl s ) el

gl LY 9 Jandi g SLaiBYI 58 (e ) e Ll i) LY (e ALY ey
i) Juaall L dgia gl <l il 5 508 5 il LS xd ) 8 aals Loy

¥ Y Al e Aipre Ml e HUaBY) aae 5 (3 all (8 jpaaill Mlie auagiB g i
A sall G okall Sl g () gall skt JOA (e dipme 38liay 281l a2e 5 ke ) SLaBY) e
G Y] asSall AV e SV ¢ jall dygad 8 daalill LalaB) clulndl o
cleluall acs e Siad cleadll gy clially el 3 Uil dalisy) cileUadl) ac )l
Al sac @l a9 e Jead) 5 4L gail
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Ay al) alaal)

gbaiBY) Y Glaa sai ooal) dddl 8 Ll g Jadill (Y V) cain Jlea e gl

sl A yall LY diaadl i) gl g bl jall Ol Y 38 e ¢ gY) Aadall

caldas Aol )y 8l padl 8 Al cldalia) 35000 (Y0 T) ey dand alug ¢ aliall

Bl ¢ ilad) Ay 51 ¢ ) daghall

il Zlll e la i dalall A gaudl (YY) cdals o3 (i« SLE Jiie g il

Aada LBVl b,laYl L ¢ iuale Al (YooY e ) saall 31 all 8l

LG8 yad) el

s 8 LaBY) )l EY) st (8 Copall ae )3 ((Y010) can B cqus

L5 ¢(Beied Aralas oY) A0S ¢ privale dlla

A graall Ay el ASLaal) ARG Aol lasll Aallas (Y41 0) cdaal (gl

gl 40 )58 A8l Jilas (Yo Y) coma cadalllie (plagd oa )l e e o

sla) a5 g alai s LI Adai yall g 3laill e coslaal 5 Bas 5l j3a L) Jleaina JaY)

B_paal) drxala (V€ 222l ¢4 aladl) (daala®@Y) & lall Adae ((ARDL)

Jsmana e laind (gabail Jalad (Y01 V) oygamn ST JLis ooala 38 ) casana,

Aoty dlas @ jidall JalSill g Undll memoal 73 gai aladiady (3 padl 8 Lpny )l ddallayll
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